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Tue preliminary report of the business of the Canadian life 
assurance companies for 1889 has appeared. It shows that 
these companies issued last year 22,535 new policies, being a 
gain of goo, The assurance written was $24,736,775. They 
have 81,462 policies in force, representing $125,875,665. They 
received $3,616,857 in premiums, and paid out $1,137,961 on 
account of claims. ‘The receipts were about $300,000 more than 
those of the previous year. 





We are informed that, in consequence of the withdrawal of 
the New York Life from Massachusetts, its great competitors 
are gobbling up its former agents in that State very rapidly. As 
a consequence, there is likely to ensue a considerable amount 
of “twisting” of policies from that company to the others 
within the next few months. That ordinary life distribution 
policy of the New York Life, that was designed to evade the 
anti-rebate law, apparently has a series of boomerang attach- 
ments that were not contemplated in the original draft. 





A BILL has been introduced in the Rhode Island legislature to 
prohibit pools and combinations, or boards of compact among 
insurance agents. It especially forbids the establishment of any 
tariff of rates under penalty of heavy fines. For a second 
offense the Auditor is directed to revoke the license of any 
company offending. A bill has also been introduced in that 
legislature levying a tax upon mortgages to be paid by the 
holders of the same. As insurance companies of other States 
are reported to have large holdings in Iowa mortgages, the bill 
will affect them to a considerable extent. 





A CABLEGRAM from Vienna, dated February 14, says that 
‘a leading life assurance office in that city announces that it 
will henceforth dispense with medical examinations in issuing 
policies. The applicant for insurance will be called upon to 
make a formal declaration as to his physicial condition instead 
of being compelled to answer certain questions proposed by a 
physician. The directors, having long considered medical 
certificates of more than doubtful value, propose to make a con- 
siderable saving in professional fees.” There are many life 
assurance men in this country who firmly believe that medical 
examinations are, if not altogether useless, at least too exacting, 
resulting in the rejection of many applicants who would have 
been profitable risks, But some restrictions must be thrown 
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around the acceptance of applicants for life assurance, or 
unscrupulous agents and solicitors, anxious only for the com- 
missions they can earn, would load the companies down with 
“oraveyard” risks in short order. Some of the assessment 
companies have had a taste of this kind of business, and ruin 
and disaster were the results. Doubtless, the medical examina- 
tion can be simplified materially and to advantage, but the 
attempt to dispense with it entirely can be but a dangerous ex- 
periment. 





A BILL has been introduced in the Iowa legislature creating 
an insurance department, to be presided over by an Insurance 
Commissioner, with a salary of $3000 a year. This is done, as 
stated, for the reason that it is believed that the State loses con- 
siderable revenue by not securing from the companies a sufficient 
amount of taxes. It is the general opinion, however, that the 
companies are now paying in all the States more than their fair 
proportion of taxes. But if the legislatures choose to impose 
additional burdens, the companies will, as heretofore, shoulder 
them off upon propertyowners desiring insurance. 





THE practice of using what the journalists call the “ deadly 
parallel’* column, to show that the utterances of an editor of a 
journal at one time are inconsistent with what he may have 
said upon the same subject at some other time, has been so 
much employed, and so weakly, that it is becoming very much 
of an old story, and does not have the force that it formerly did. 
Our contemporary, The Chronicle, of last week evidently 
thought it mide a point against us by springing the “ deadly 
parallel”’ relative to the Guaranty Mutual Accident Associa- 
tion. In The Hand-Book of Assessment Insurance for 1888, 
and again in the issue of 1889, we spoke favorably of this asso- 
ciation, and our warrant for so doing was then stated in these 
words: “The association has been examined very thoroughly 
by different insurance officials, and also by committees of policy- 
holders, and their certificates are on record to the effect that the 
system of the Guaranty Mutual is an excellent one, and that its 
affairs are conducted in a business-like and creditable manner.” 
That was true at that time, and the reports of the examiners of 
the New York Insurance Department bear evidence of the fact. 
As is very well known, the Guaranty Mutual has failed most dis- 
astrously within the last few weeks, and in a paragraph which 
appears in the “ deadly parallel” we gave the reason for it, as 
follows: “General Fitzwilson [president and organizer of the 
association], who promised to make it a success * * * 
became identified with the phonograph business and did not 
give to the accident association the attention that its affairs 
demanded, and, as a consequence, it became embarrassed,” and 
failure resulted. When we wrote a favorable notice of the asso- 
ciation in 1888 we no more possessed the gift of prophecy rela- 
tive to General Fitzwilson’s future movements than did the 
insurance examiner who stated at that time that the affairs of 
the association were in a good condition. What we stated then 
was true, and what we stated last week is equally true—that the 
association has been most disgracefully handled during the past 
few months, has become hopelessly involved, and somebody 
ought to be sent to State’s prison because of such a result. An 
association that was prosperous, had a good line of business and 
was counted among the stable, progressive assessment associa- 
tions, has been wantonly and ruthlessly wrecked, and we are 





104 





glad to notice that the Attorney-General has been requested by 
the Insurance Commissioner to take legal proceedings against 
those who should be responsible for this condition of things. 
He has done the same regarding the Security Mutual Benefit 
Society and the Mercantile Mutual Accident Association, which 


have also been fraudulently managed and wrecked. It would 
not be a difficult thing for us to reply to The Chronicle with 
“ deadly parallels” by searching through its columns for a few 
years back, if we chose to do so. We might, perhaps, find some 
complimentary notices of the Charter Oak and various other 
insurance companies that are now numbered among the wrecks, 
but which at one time were in good condition and deserving of 
the favorable comment that The Chronicle or any other journal 
might have made regarding them. Changed conditions, how- 
ever, induced our contemporary to alter its opinion regarding 
them, as ours was changed regarding the Guaranty by the stu- 
pidity and rascality that succeeded to creditable and intelligent 
management. 





AMONG other attempted defenses of the New York Life 
rebate distribution policy is the following, which occurs in the 
letter addressed by the company to Commissioner Merrill : 
“The purpose of the company in issuing this policy is to make 
the first payment so large and the interval before the second so 
long that the insurant will not be tempted to forfeit his policy 
by default in the early payments, Experience shows that the 
critical time for forfeiture is after the first and before the second 
premium payment.” This may, and probably will, serve to mis- 
lead the general public, but experienced life insurance men will 
see the absurdity of the supposition that the company could 
have had the purpose asserted. For, according to the letter of 
Fred. Webber, made public by Commissioner Merrill, “ A lim- 
ited number of policies will be issued for special reasons. This 
contract cannot be written by any agent other than myself, 
N. B. — Company will not issue less than $20,000 or over 
$100,000 on this plan.” Now, the fact is that policies of 
$20,000 and upwards are taken deliberately by men who have 
the disposition and the prospective means to continue the pay- 
ment of premiums. It is not this class of policies that is likely 
to lapse after one payment, but the policies for comparatively 
small amounts, $5000 or less. Apart from commissions, the 
’ cost of issuing a policy for $1000 or $100,000 is about the same, 
a little more for the larger sums by reason of the payment for 
the services of more than one medical examiner, and the com- 
pany limited the issue of this kind of policy to a class of appli- 
cants whose policies would be the least likely to lapse after one 
payment. It may be open to the company to say that Webber 
was not authorized to make the statements that he did make; 
then the pointed inquiry comes, whether said with or without 
authority, was what he said true, as a matter of fact? The 
policyholders of this great company have a right to know the 
full facts in the case. Commissioner Merrili aptly says: “Had 
the company felt confidence in the legality of its course, and 
had the commissioner, as it intimates he might, revoked its 
license, the courts of the commonwealth would have been open 
to it through a writ of mandamus, to compel the commissioner 
to reverse its action. It chose to withdraw. ‘Suicide is con- 
fession.’”” The officers of the New York Life will do well to 
ponder over the poet’s apothegm : 





‘*O, what a tangled web we weave, 
When first we practice to deceive,” 
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SPECTATOR SURVEYS. 


WE recently printed the statement that F. B. Fuller, secretary of the defunct 
Topeka Insurance Company, had testified that certain members of the legisla- 
ture had been bribed to control legislation in the interests of that company. A 
dispatch from Topeka announces that Mr. Fuller has now been arrested on the 
charge of perjury, and in default of bail has been committed. The complaint 
in this case is made by Judge E. Sutton, the receiver appointed by the district 
court to close up the company’s affairs, and, in effect, charges that Fuller com- 
mitted perjury when he swore that a meeting of the directors of the company 
was held on a certain date and his salary fixed at $150 a month. The receiver 
claims that no such meeting was held. The examination of Fuller is expected 
to throw some further light on his sensational stories regarding ‘the members 
of the legislature. 


* * * * 


WE have received from the Rough Notes Publishing Company of Indian- 
apolis a copy of Volume II. of Finch’s Insurance Digest. This is a carefully 
prepared digest of decisions of the higher courts relating to insurance and 
embraces all kinds—fire, life, accident, assessment and fraternal. Mr. Finch 
is a well-known lawyer in the West, and his work is carefully done and cannot 
fail to be of use to lawyers as well as to insurance men. 


* * * * 


WE are pained to record the death of W. H. Wells, editor and proprietor 
of The Insurance News of Philadelphia, who died suddenly on Wednesday of 
last week. Mr. Wells was the insurance editor of The Philadelphia Item for 
some twelve years, and a few years ago established the News. He wasa good 
writer, a man of good ability, and was much beloved by those who knew him 


best. He leaves a widow and two daughters, 


* * * * 


A PREsS dispatch from St, Louis gives some facts relative to the death of 
Mrs. Vail, a young married woman who was shot and killed last week. It 
seems that during the past six months her husband had placed $20,000 of acci- 
dent assurance upon her life, the last policy, for $5000, having been taken but” 
two days before the wife’s death, and was good for two days only. The wife 
was visiting at the house of her uncle, forty miles west of St. Louis, where her 
husband went to see her, The husband and wife were about to take a drive, 
and while the husband was assisting the lady into the wagon a revolver which 
he had in his overcoat pocket was discharged, and the wife fell back dead. 
Her death was attributed at the time to accident, but inquiries subsequently 
made have aroused suspicion. It is said, among other things, that the revolver 
was an improved pattern, which it would be very difficult to explode by acci- 
dent, and it was shown that the bullet hole was in the bottom of the coat 
pocket, indicating that the coat must have been held up at the time of the 
shooting. The accident companies interested are reported to be outspoken in 
their suspicions and determined in prosecuting an investigation. 


*% * * * 


WE are under obligations to Commissioner Fyler of Connecticut for an 
advance copy of the twenty-fifth annual report of his department, giving the 
statements of the fire, marine, fidelity and casualty companies doing business 
in that State. The figures of 117 stock and mutual fire insurance companies 
are given; the aggregate assets of which are $188,943,652, with a surplus to 
policyholders of $95,793,681. The receipts of the commissioner's office dur- 
ing the year were $19,934, and the expenditures $18,457. Referring to the 
business of 1889, the commissioner says: ‘‘ Taken all together, the profits 
divided and undivided of the stock companies were over $2,868,000 less than 
the interest earnings. That is to say, the insurance business proper was trans- 
acted at a loss of thissum. This result is in marked contrast with the year 
before, when the insurance account balanced itself, and interest earnings were 
clear profits.” 

* * = * 


THE announcement on Monday of the death of B. S. Walcott, for many 
years president of the Hanover Fire Insurance Company, was wholly unex- 
pected and was received with the greatest sorrow by his numerous friends in 
the fire insurance business. President Walcott was born in 1829 in the 
interior of the State, and while a young man came to this city and engaged in 
the dry goods business, but later became identified with the Hanover Fire 
Insurance Company. After a few years he was chosen secretary, which posi- 
tion he held until the death of the former president, in 1866, when he was 
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chosen as his successor. Mr, Walcott was genial and pleasant in his manners 
and an underwriter of marked ability. Under his management the Hanover 
has had a most successful career, being recognized as one of the strong conser- 
yative companies. Some years ago Mr. Walcott established agencies in Great 
Britain, and the Hanover is now the only American fire insurance company 
doing business abroad, Socially Mr. Walcott was very popular, being a 
member of the Union League, Century and Grolier clubs. His wife, who 
was a Miss Boynton, died about six weeks ago, and her loss seriously affected 
Mr. Walcott. He was apparently in good health on Saturday last, but died 
suddenly on Sunday at his residence, from heart failure. He leaves one son. 
The funeral took place on Wednesday from his late residence, 5 East Forty- 
third street, and was largely attended by social and business friends. Ata 
meeting of the directors of the Hanover Fire Insurance Company, held on 
Monday, the following resolutions were adopted : 

Resolved, ‘That the information of the sudden death of our president, Ben- 
jamin S. Walcott, has filled us with deep sorrow. 

Resolved, That in his death this company has lost an officer of rare ability 
and integrity for the duties of the position so leng and honorably held by him ; 
and we, as his associates in the board of directors, have lost a warm friend, 
uniformly kind and courteous. 

Resolved, That we, as members of the board, will attend the funeral of our 
late president. 

Resolved, That a copy of these resolutions be transmitted to the family of 
the deceased, with the assurance of our sincere sympathy in their bereavement. 


* * * * 


On another page of this issue of THE SPECTATOR will be found copies of 
the correspondence which recently passed between A. W. Hart of Louisville 
and The Baltimore Underwriter. That journal, commenting on the Bam- 
berger, Bloom & Co. loss, and the libel suit brought by that firm against P. B. 
Armstrong, indulged in some criticisms of Mr. Hart that were harsh and not 
warranted by the facts. These were based upon a statement that Mr. Hart 
and Mr, Sullivan, of Louisville, had furnished Bamberger, Bloom & Co. with 
affidavits setting forth that Mr. Armstrong had stated that somebody con- 
nected with that firm had set fire to the building, which resulted in such a 
heavy loss. A statement of that kind was current here in New York, and we 
printed the same in our columns without comment. Mr. Hart immediately 
replied, denying that he had furnished any information upon which the libel 
suit was based. The Underwriter, however, had already made its comments, 
and Mr. Hart demanded the name of the person responsible for such state- 
ments. This has not yet been furnished him, but Dr. Bombaugh seems to be 
desirous of doing the right thing in the matter. This Bamberger, Bloom & 
Co. loss had led to innumerable entanglements, and the end is not yet in 
sight. We regret to see that personalities have entered into it in any way, and 
trust that these may be satisfactorily explained and the case left to stand upon 
its merits as to the adjustment of the loss actually incurred. The statements 
published by Mr, Armstrong after his investigation show that there was some 
reason in his claim that the compromise reached by the adjusters was too fav- 
orable to the claimants, and that he has some justification in declining, on 
behalf of the three Armstrong companies, the payment of their share of the 
loss on that basis. But as the matter has now gone into the courts, it is best 
for all parties in interest to allow it to rest without further crimination or 
recrimination until a judicial decision shall have been reached. 


7 * * * 


WE have received from the Walworth Manufacturing Company an elaborate 
circular showing by illustrations and text the automatic fire extinguishing 
apparatus which it manufactures. The illustrations show a section of a large 
mill fully equipped with the Walworth automatic link sprinklers used in con- 
nection with the dry pipe system, and how very thoroughly buildings can be 
protected by this class of apparatus. 


* * * * 


Tue directors of the Phoenix Mutual Life Insurance Company resident in 
Hartford have- returned to the treasury of the company $64.90 on each $50 
share held by them, on account of dividends heretofore received by them in 
excess of the six per cent which, it has been claimed, was the limit to which 
dividends could be lawfully declared. It will be remembered that at the time 
of the reorganization of the Phoenix, a few months ago, this question was very 
fully discussed, it being claimed that previous payments of dividends in excess 
of six per cent were unlawful and should be returned. ‘The Insurance Com- 
missioner took this ground, and it is in accordance with negotiations conducted 
by him that restitution has been made as above stated. 
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NoaH A. PLyMPTON of Boston, general agent of the Penn Mutual Life for 
New England, received an opinion from General Benjamin F. Butler on the 
anti-rebate law recently to the following effect: ‘‘ In my opinion the law is 
unconstitutional, but if it is constitutional, then I say that every policy written . 
by giving a rebate is issued in violation of law and such policy is void and of 
no effect.” Colonel Plympton, it will be remembered, was nominated at one 
time to be Insurance Commissioner of Massachusetts by Governor Butler and 
served afterwards as special examiner under Commissioner Tarbox. He isa 
personal friend of General Butler. According to the above opinion the dis- 
tribution policy issued by the New York Life to various persons having been 
declared a violation of the rebate law, such policies held by persons to whom 
they have already been disposed are void and of no value legally unless the 
anti-rebate law be declared unconstitutional. 


* * * * 


IN the report of the examiners of the New York Insurance Department on 
the affairs of the defunct Guaranty Mutual Accident Association it appears 
that it is recommended that the New England Mutual Accident Association 
which took over the risks of the Guaranty ‘‘ be refused a renewal of their 
license to transact business in the State.” The New England Mutual Acci- 
dent has received no official information to that effect, and therefore declines 
to make any statement. This association offered to take over the individual 
risks of the Guaranty and those members who availed themselves of the privi- 
lege to get the assurance of the New England for present and future protec- 
tion were not compelled to pay the ordinary admission fee to the ‘* reassuring ” 
company. The changing of membership from the Guaranty to the New 
England Association cannot absolve the policyholders, under decisions of the 
courts, from liability to assessment to liquidate the already incurred debits of 
the Guaranty, but it is obvious that the New England Association cannot be 
held to accountability for the sins of the managers and directors of the Guar- 
anty if the charge against it be that it merely took over the individual risks 
that were formerly carried by the insolvent association by waiving the cus- 
tomary admission fee as an inducement to get the members to transfer their 
policies. The New England Association has cash assets of $33,672, and as- 
surance in force of $30,808,750, and enjoys a progressive record, 


* * * * 


BENJAMIN F. Dyer, who is secretary of the above association, has also 
been secretary of the New England Mutual Aid Association, doing life assur- 
ance on the assessment plan. Ata largely attended meeting of the members 
of the New England Aid Association on February 12, by a vote of 620 out of 
621 votes cast, that association was consolidated with the National Life Ma- 
turity Company of Washington, of which George D. Eldridge is manager. 
The transfer was made on the recommendation of Mr. Dyer, who will here- 
after devote himself to the affairs of the Accident Association. It is stated 
that the New England Mutual Aid has sufficient assets to liquidate all current 
debts. 

* * * * 

ALTHOUGH the United States Mutual Accident Association of New York is 
not admitted to do business in Massachusetts, because of provisions of the 
Massachusetts laws, the company, nevertheless, seems to have a large mem- 
bership in Boston and elsewhere in the Bay State. In fact, it was only a day 
or two ago a life assurance agent said to the writer: ‘‘ I was in a large busi- 
ness building in Boston to-day, and found that a majority of the business men 
and clerks therein carried policies in the United States Mutual.” Is this fact 
due to the reputation and enterprise of the company and an appreciation on 
the part of the Massachusetts public of the value of the assurance offered by 
it, or to a lack of circumspection by the usually vigilant and interesting Mas- 
sachusetts Commissioner ? 

* * * * 


THE Boston branch office of the United States Life Insurance Company of 
New York, at No. 15 State street, of which Luther G, Pitman is manager, is 
being renovated and the quarters will be enlarged, so that the front office on 
the second floor will be occupied by Mr. Pitman and his working force. 


* * * * 


E. W. Lockwoop of Albany, for ten years superintendent of the Albany 
and Troy office of the above company, has been appointed superintendent of 
the Chicago office. Mr. Lockwood takes with him C, J. Chace, who has been 
with the John Hancock Company an equal length of time, which covers about 











106 





the entire period that the conipany has been in the industrial field, for it was 
on July 9, 1879, the first industrial policy was issued by it. In the first week 
the company accepted 107 applications. Last week over 4000 policies were 
written. 


* * * * 


THE John Hancock Mutual Life has steadily progressed since its manage- 
hient instituted an industrial branch, and the statement made by the company 
this year shows better than ever. The assets now aggregate $3,548,338, and 
the surplus $283,321; 161,318 policies, assuring $19,709,166, were issued in 
1889. 

* * * * 


J. R. WuHppLe, the proprietor of Young’s Hotel, two or three years ago, 
when the last edition of Prominent Patrons of Life Insurance (published by 
THE SPECTATOR Company), was issued, carried life assurance amounting to 
$200,000. The forthcoming edition of this work will show that Mr. Whipple 
has increased his assurance to $500,000. 


* * % 7 


THE Boston Board of Fire Underwriters is at work now on a revision of 
rates for all large buildings in the city, its members believing that the old rates 
do not make a sufficient charge for area, Acting upon this belief, prominent 
risks like Jordan, Marsh & Co., R. H. White & Co., C. F, Hovey & Co., and 
A. Shuman & Co., have been advanced—not upon any uniform basis, but with 
regard to their hazards, and others of kindred nature or construction will also 
be advanced. The Boston Board of Underwriters is a progressive organiza- 
tion which is willing to learn by experience and it is not controlled by the 
feeling that everything done in the past is right. Two large risks, the Ames 
and the Brown, Durrell & Co. buildings, recently erected, have received the 
notable attention of fire underwriters generally of late, because the value of 
these buildings and contents covers somewhere in the neighborhood_ of 
$2,500,000. 

* ¥ * x 


THE Brown, Durrell & Co, building, fronting on Essex, Kingston and Tuft 
streets, was rated with the guarantee to the board that approved tin clad 
shutters were to be placed on the Essex place openings, so that there should 
be no occasion for increased rating. The rate on this building is forty-five 
cents and the tariff on contents varies between eighty and ninety cents. It 
has just been decided to equip this building with automatic sprinklers, and the 
contract has been let for Grinnell’s wet pipe system, complete. The contract 
is also let for Watkin’s automatic fire alarm telegraph and for Howard's elec- 
tric watch clock. There will also be a watchman maintained in connection 
with the aforesaid watch clock equipment. Brown, Durrell & Co, have also 
in contemplation, in addition to these improvements, the erection of two 
stand-pipes, with roof hydrants, as a further protection against exposures. 
Whether they will put these in is somewhat contingent upon the decision of 
the city of Boston as to the proposition of extending its high service water 
supply into that district. If the city does so decide, the high service will be 
especially available for private fire extinguishing purposes, as afforded by 
stand-pipes and sprinklers. There is in the business district now a sufficiency 
of water supply for all purposes of domestic, business and fire department 
needs afforded by what is known as the ordinary low pressure system. In 
other words, Boston has two kinds of water supply—low pressure and high 
pressure. The high pressure system was designed exclusively for the hilj 
portions of the city originally. But there is little doubt that it will now be 
extended into the business section for the purpose of supplying private fire 
extinguishing apparatus as an aid to the fire department. The adoption of 
the fire protective equipments referred to in the Brown, Durrell & Co. build- 
ing will entitle that risk to a reduction in rates. 


* * * * 


ORGANIZED February 9g, 1889, the Prudential Fire Insurance Company of 
Boston is now an active competitor for business, operating on a capital 
stock of $200,000, and assets of $250,000. The officers of this company are 
Augustus B. Martin, president; Andrew McFarland Davis, vice-president, 
and Herbert C. Hill, secretary. Mr. Martin, who is a wealthy morocco 
manufacturer, was only a few days ago elected to the presidency to succeed 
H. O. Houghton. Mr. Martin was chairman of the executive committee of 
the company during the past year. Mr. Davis, the vice-president, takes an 
active part in the management of the company’s affairs, as also in fact does 
the president. Mr. Hill, secretary, is known as an insurance man of consid- 
erable experience. He is the active underwriter and manager of the Pruden- 
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tial. The chairman of the insurance committee is Jacob H. Hecht, of Hecht 
Bros, & Co., of New York, Boston and San Francisco. The board of direc- 
tors is composed of the following, which include, it will be noticed, many well 
known and prominent business men: Jacob H. Hecht of Hecht Bros. & Co,; 
William B. Rice, Rice & Hutchins; Augustus B, Martin, A. B. Martin, 
Lynn ; Charles B, Gookin, Joy Langdon & Co.; John C. Haynes, Qliver Dit- 
son & Co.; Delmont L. Weeks, Emerson Weeks & Co.; J. R. Leeson, J. R. 
Leeson & Co.; Noah R. Farley, Farley, Harvey & Co.; Henry R. Reed, 
Nash, Spaulding & Co.; Louis D. Brandeis, Warren & Brandeis ; Luman T. 
Jefts, L. T. Jefts, Hudson ; William R. Dupee, Nichols, Dupee & Co.; Geo, 
A. Miner, Miner, Beal & Co.; Nehemiah W. Rice, N. W. Rice & Co.; 
Edmund W. Stowe, Stowe, Bills & Hawley; Joseph G. Thorp, capitalist ; 
Andrew McF. Davis, vice-president ; H. O. Houghton, Houghton, Mifflin 
& Co. 
7 * * * 

THE Prudential is transacting a conservative business and will confine its 
operations for the present year to a premium income of $150,000. Its maxi- 
mum lines are $10,000 and all such risks must be of the character known as 
standard sprinkled business. The company is already doing business in eight 
or ten States, and its operations will be limited to cities protected by an 
efficient fire department and water supply. In other words, the company is 
in the market for business like other stock companies, but its management 
believes that it has conservative ideas for the protection of its transactions, 
which it intends to rigidly maintain in the interest of good underwriting. 


* * * * 


THE Ames building on Lincoln street, facing Lincoln, Essex and Tult 
streets, is divided into two parts by a fire wall. This risk was rated last summer 
before the Brown, Durrell & Co, building was built, which stands twenty-three 
feet in the rear of the Ames building across Essex place, The board has now 
increased the rate and offered the owners and occupants a considerable reduc- 
tion from the increased rate if they will put shutters on the Essex place open- 
ings and equip the building with automatic sprinklers, fire alarm and stand- 
pipes. The Ames insurance is handled by John C. Paige. The building is 
one of the best constructed in the city of Boston, and with the fire protective 
improvements referred to, which will probably be adopted, the risk will be 
entirely acceptable to the veriest conservative company. 





WESTERN ITEMS. 


—George M. Lyon, chairman of the management committee of the Cook 
County Compact, has made an official announcement of the appointment of 
R. H. Kerr as manager of this important office. On account of continued ill 
health C. T. Chandler, the former manager, was compelled to resign his posi- 
tion. His administration brought him many staunch friends. 
that Mr. Kerr will receive the hearty co-operation of members of the compact 
and that their interests will be ably handled. 

—The Pierre Fire and Marine of Dakota has been placed in the hands of a 
receiver. The company has been in business a number of years, and through 
its associations with brokers has met the fate of many other so-called insurance 
companies. It is said there are many unpaid losses and the assets are probably 
nominal. 


It is believed 


—The Illinois State Board of Fire Underwriters held an annual meeting at 
Peoria the 11th inst. Much important business was disposed of and an inspec- 
tion of the fire department and city was indulged in. 

—The Hibernia Insurance Company have decided to retire from the agency 
field, and after arranging reinsurances of the risks now in force will retire from 
business save upon property in New Orleans and possibly one or two Southern 
States. John Naghten & Co., the general agents at Chicago, have represented 
the company for many years, and the Chicago business has been not only ex- 
tensive but of a class most desired by companies in general. 


—The Prudential of Boston, which was suspended last December by the 
Illinois Insurance Department on account of a twenty per cent impairment, 
has been readmitted by the department, the impairment having been made 
good. 


—Last Thursday brought to Chicago its first conflagration of the year. As 


usual, press dispatches informed the officials of insurance companies that Chi- 
cago was again in flames. The fire accurred in the Farwell block and was 
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termed by the firemen ‘‘a hot one.” However, it was confined to that section 
of the immense building in which it occurred, although the heat was intense 
enough to demolish plate glass windows across an eighty-foot street. The 
origin of the fire is not known, but its progress was remarkably swift, and an 
open, elevator and light shaft lent substantial aid to the destruction. The 
building was equipped with the Mecurial automatic fire alarm, which sounded 
the first alarm, but which in case of fire usually means a total loss to insur- 
ance, although the companies are betting ten cents that the Mercurial will save 
the risk to that or a greater extent. 

—A. Loeb & Son have been commissioned agents at Chicago of the State 
Investment and Insurance Company, of which C. A. Van Anden was recently 
appointed general agent. 

—The Chicago Tribune has exposed an insurance scheme called the ‘‘ Benefit 
League of America.” One S. H. Pulver, who conducted its operations, at- 
tached the names of a number of Chicago’s prominent business men toa circu- 
lar, but they declare the use of their names to have been unauthorized. 

—The suit of A. O. Case of Minneapolis against C. H. Spencer & Co. for 
a share in the profits in copartnership has been settled. Mr, Case was awarded 
$1000 and interest and some additional items. 

—The fire insurance patrol of Chicago have issued their annual report, 
which is of unusual interest. Its appearance is as prompt as are all the matters 
handled by the patrol force. 

—Among the recent visitors to Chicago were: Wm. T. Durand of Milwau- 
kee; Col. Jacob L. Green, president of the Connecticut Mutual Life ; Charles 
B. Whiting, president Orient of Hartford ; Orin C. Frost, vice-president, and 
C. H. Simmons, secretary, of the New York and New Haven Sprinkler 
Company. D. W. S. 
Cuicaco, ILL,, February 15. 











INDUSTRIAL ASSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—C. P. Arrick of Zanesville is no longer with the Western and Southern at 


that place. 

—John Lowth has been promoted to assistant under Superintendent Meyers 
at Rochester. 

—The John Hancock have appointed C. Butterworth as assistant superin- 
tendent at Boston. 

—W. G. Towers has been promoted to assistant superintendent for the 
Prudential at Baltimore. 

—P. W. Flummerfelt, assistant superintendent for the Metropolitan at 
Newark, N. J., has resigned. 

—Assistant Superintendent W. C. Ebert of Pittsburgh has severed his con- 
nection with the Metropolitan. 

—We note the appointment of J. E. Ernest and S. L. Goodman for the 
Metropolitan at Louisville, Ky. 

—W. J. Fader has been appointed assistant superintendent for the Pruden- 
tial in the Newark No. 3 district. 

—Superintendent W. Weidenfeller of Chicago has been transferred to 
Indianapolis for the Metropolitan. 

—M. G. Meyers, superintendent of the Prudential at Rochester, leaves for 
Schenectady (N. Y.) district March 1. 

—J. R. Christman of the Prudential has been appointed assistant superin- 
tendent for that company at Easton, Pa. 

—F. N. Lowe, superintendent for the United States at Elizabeth, says busi- 
ness is very good with his company there. 

—R. Hook has been appointed assistant superintendent for the Prudential 
at Milwaukee, under Superintendent Pierce. 

—George A. Kilmer and L. Bishop have received appointment as assistant 
Superintendents for the Prudential at Auburn. 

—Special Canvasser Hugh Luke, who has been working in Superintendent 
Haggart's district for some time was lately presented with a gold watch and 
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chain by the assistants and agents, who thus showed their appreciation of Mr. 
Luke’s work. 

—G. W. Spencer has been promoted to the superintendency for the Pru- 
dential of Oswego, N. Y., vice J. A. Woodruff. 

—H. Hagan, assistant superintendent for the Metropolitan at Minneapolis, 
has resigned, as also M. Greenfield of Brooklyn. 

—P. J. Robson, who recently left the service of the United States, is now 
superintendent for the John Hancock, at Albany. 

—H. E. Woodworth, late assistant superintendent for the Peoples at Paw- 
tucket, has again entered the service of the Prudential. 

—The Prudential has appointed Agent C. B. Schroeder of the Hamilton 
(O.) district to be assistant superintendent in that field. . 

—The Peoples have been successful in acquiring the services of J. Wilson, 
recently superintendent for the Metropolitan at Scranton, Pa. 

—W. J, Rowse, formerly assistant superintendent in the Elizabeth (N J.) 
district, has been promoted to the superintendency of Plainfield. 

—C. C. Hermans has been promoted by the Prudential to an assistant 
superintendency at Oneonta, N. Y., a part of the Binghamton district. 

—The Metropolitan transferred Superintendent Brockbank from Allegheny 
to Cincinnati, to take the district formerly under the supervision of John 
Wilson. 

—Assistant A, T. Briggs of St. Louis has been appointed to fil the vacancy 
in the superintendency of Allegheny, caused by the transfer of Superintendent 
Brockbank. 

—Superintendent Broemel of the Prudential, at Binghamton, tendered a 
supper to his assistants and agents and was thereat presented with a handsome 
gold-headed cane. 

—Special Canvasser W. Drumm, who has been operating for the Prudential 
in the West, is now enjoying a short vacation in the East prior to putting in 
his big work for the year. 

—George Burket has been appointed to the superintendency of Easton, Pa., 
for the Prudential. Mr. Burket was formerly with the English Prudential at 
Chesterfield in Derbyshire. 

—President Crane of the United States was in Harrisburg, Pa., during the 
week of February 3, presumably on business connected with the entry of his 
company into Pennsylvania. 

—Superintendent Cholmondely’s staff has been increased by the transfer of 
Assistant Superintendent O'Hare, who represented the Western and Southern 
in the same capacity at Columbus. 

—The Metropolitan shows a decided gain in the ratio of assets to liabilities. 
In 1888 it was 117, but for 1889 the -showing is about six per cent better, a 
matter upon which the management is to be congratulated. 

—Superintendent Thomas Haggart of the Poughkeepsie district celebrated 
the fourth anniversary of his management of that field for the Prudential by 
giving a banquet to his assistant superintendents and agents. 

—E. W. Lockwood, who has been in charge of the John Hancock's Albany 
district for the past nine years, received promotion to the managership of the 
Western department for that company, with headquarters at Chicago. 

—The United States Industrial has filed its annual statement, showing 
assets of $158,439; surplus to policyholders, $104,903. The claims paid 
during the year amounted to $31,354; the income from all sources was 
$206,634, and the policies in force number 32,372, so that the company starts 
on its 1890 campaign in very good shape. We understand the movement into 
other States will shortly be made. 


—H. L. de Richmond of the United States awarded gold prizes to the fol- 
lowing assistants and agents who were successful in the contest for business in 
his superintendency at Newark, N. J.: A. M. Gray, A. R. Frazee, H. W. 
Fagan, F. S. Snyder, E. Bailey and E. E. Brown. 

—wWe understand that a bill has been introduced inthe New York Assembly 
to prevent the insurance of children under ten years of age. It is probably 
intended as a ‘‘ strike,” as the chances of its passage in the face of the popu- 
lar demand for infantile insurance on the industrial plan, are very distant. 


—Lying upon the desk of a superintendent in a large Western city was a 
postal card which had been sent on from the home office, with the request that 
the writer be called upon, as he had sent the card inquiring if the company 
had a representative in the city. A somewhat unusual thing this may seem to 
be, but nevertheless many instances of the kind could be found, and they indi- 
cate that wherever the population is thickest agents often fail to make the 
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vigorous canvass they should. If the experiment were tried in any large city 
of putting the entire force of assistants and agents at work within a 200-yard 
radius of the superintendent's office, more applications would be obtained from 
persons who were never previously approached by an industrial agent than our 
readers might imagine. 

—Industrial companies are amenable to the same laws, the same restrictions 
and are compelled to comply with State requirements as the ordinary life com- 
panies, so that a policyholder paying but five cents per week is protected 
equally as well as the one who pays a premium a thousand times as large. To 
show the faith placed in life assurance by persons accustomed to driving a hard 
bargain, and therefore doubly alive to their monetary interests, agents must 
not forget to quote the payment by the Havermeyer Bros. of $578,345 as a 
single premium for assurance, 

—Lapses, ah! What a splendid business it would be if lapses were un- 
known, but, and here’s the rub, there are, and more than the ordinary propor- 
tion in industrial assurance. Why is it? Ask the superintendent, assistants 
or agents and they will tell you that their business stands well. The lapsing 
is always caused by something over which they have no control. The old 
agent, the weather, persons out of work, indifference, and what not. When 
some inventive genius finds a means to avoid lapsing altogether, a fortune 
awaits him, but pending the maturity of any such scheme, let us do the best 
we can to lessen the evil and secure a greater degree of persistence for the 
business. Induce insurants to keep up their policies ; show them how it is 
cheaper to keep right on with their payments than to insure for a few weeks, 
drop out, and in a little while make a fresh application, to be followed prob- 
ably by the same result as before. The field force should exchange notes on 
this matter. Some men are sure to be more successful than others in prevent- 
ing loss of business and their methods are worthy of study. We are none of 
us too old to learn ; sometimes the veriest tyro puts a matter before us in a 
light we never saw it in before. We shall gladly welcome any communi- 
cations dealing with this subject of lapses and their prevention, 

—The directors of the Prudential of London were recently memorialized by 
a number of agents, working in London and the adjacent suburban districts, 
who asked that certain concessions be made them in the way of increased com- 
missions on collections, new business, release from responsibility for policies 
lapsed after being in force one year, whether their own business or transferred 
to them, an allowance of ten per cent for rewriting collecting books, commis- 
sion on ordinary business to be raised to thirty per cent, with five per cent on 
renewals, etc. The directors, in replying to the memorialists, stated that the 
actuary of the company had been instructed to see what effect upon the funds 
these concessions would have had if the conditions asked for had prevailed 
prior to the last valuation, and his report was that there would have been such 
a loss as to debar the company from granting the increased benefits to policy- 
holders. Under these circumstances the directors could not see their way 
clear to complying with the requests, but at the same time promised to do 
whatever they could to advance their interests. They also expressed the con- 
viction that the agents would see the matter in the light the company looked 
at it, and strive to promote the welfare of the Prudential. The press takes 
much the same view of the case as the directors, and it must not be forgotten 
that the memorialists represented but a small proportion of the field force and 
belonged to districts which, up to a few years ago, did not contribute so much 
to the business of the company as their brethren in the North. 
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OUR LONDON LETTER. 


Dissensions in the Institute of Actuaries—The Juniors Assume a Warlike 
Attitude Towards the ‘‘Old Fogy” Members—Candidates for Admission 
Blackballed by the Juniors—A General Meeting Called to Settle the Diffi- 
culty— The Juniors Scarcely Entitled to Throw Stones—Self-Interest and 
Personal Aggrandizement Characteristics of the Members of the Institute 
—Only a Few who have Done Anything of Moment—The Influenza in 
London. 


[FRom OuR OWN CoRRESPONDENT. | 


The Institute of Actuaries at the present moment is a remarkable example 
of ‘‘ a house divided against itself.” On three occasions last year candidates 
not having passed the prescribed examinations have been blackballed by the 
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junior members after being recommended for election by the council, each 
being an experienced and responsible official of certain life offices. At the 
opening meeting of the session on the 25th November last, when the assistant 
actuary of the Lancashire Insurance Company, a man of mature years, was 
blackballed, there was an exciting scene, the junior graduates having previously 
arranged and laid plans to try their strength against the old fogies of the 
council. Their keynote was ‘* war to the knife.” Nota word was uttered 
until the ballot was over, up to which time things went smoothly. No sooner, 
however, was it completed when Mr. Whitcher, one of the most popular of 
the younger members, got up and demanded of the president by which of the 
by-laws the council had the power to recommend the election of the official 
of the Lancashire company, the discretionary power of the council being lim. 
ited by the new by-laws to a certain date, which had expired. After a dead 
silence, during which the secretaries were nervously reading through the by- 
laws, Mr. Sutton at length rose and pointed out the section under which the 
council had acted. Thereupon there was a loud cry of dissent, and as Mr, 
Whitcher still stuck to his guns and persisted in being heard, and proceeding 
to move what was to all intents and purposes a vote of censure on the council, 
the president endeavored to snuff him out by ruling him out of order. For the 
moment the leader of the dissenting party thus received his quietus, but the 
loud burst of applause following the announcement almost immediately after- 
wards that the candidate was not elected, clearly showed that the battle was 
not past, but to come. 

At the last meeting skirmishing manceuvres were resumed, and amid a scene 
of even wilder excitement another candidate was blackballed, the president 
imploring the representatives of the press present to say nothing and not to 
divulge the name in their several journals, which latter humble appeal I have 
no doubt you will wish me to respect. I may mention that The Record, the 
institute actuarial organ, has not dared to refer to either of these pitched bat- 
tles in any way, so scared are the old members of the institute that their quar- 
rels should by any possibility have to stand the keen scrutiny of public opinion. 
Indeed I regret to have to say that some of their doings, if made public, would 
hardly stand the fierce light that beats about notoriety. Directly it was an- 
nounced that this candidate was rejected, amid cheers a requisition was at 
once handed to the president for a general meeting for the purpose of revising 
the by-laws, with the object of curtailing in future the power of the council to 
make nominations. 

This flank movement was received with an outburst of cheering, and the 
result of the battle to be fought forthwith will be watched with great interest. 
One of your contemporaries on this side, which espouses the cause of the 
council versus the junior members, likens the late scenes to the bull in the 
china shop, and declares that when the juniors are ‘‘ on the rampage,” and 
‘* indulge in such antics, they do only mischief.” I have a shrewd suspicion 
that this is written by a particular one of the ‘‘ seniors” himself. It goes on 
to say that it is becoming quite a distinction to be blackballed after nomina- 
tion by the council. It certainly is a fact that the gentleman who was the 
subject of this ‘‘ pleasing experience” at the first meeting at once received 
promotion at the hands of his directors; but the magazine in question is 
probably going rather far in surmising that others who enjoy a like ‘‘ distinc- 
tion, bestowed by the actuarial youths, will equally prosper.” I quite agree 
that the council will be wise to adopt a conciliatory policy and seek a modus 
vivendi, which, while maintaining as much of its own dignity as possible, will 
meet the reasonable demands of the junior members. 

There is a good deal to be said on both sides. While I think the members 
of the council have made a sad exhibition of themselves on several occasions, 
for which they have only themselves to blame, yet, as regards the younger 
graduates, I should like to ask, who specially are they, and what have they 
done for the development of the cause of life assurance or the advancement of 
actuarial science generally? Echo answers, what? With perhaps some four 
or five exceptions, nothing, literally nothing. They have written no books, 
they have read no papers before the institute or anywhere else. They care 
not two straws for the institute or anything else if their own peculiar interests 
appear to be at stake, and, if possible, they care even less for the develop 
ment of the doctrines and principles of life assurance, which, forsooth, they 
at least ought to be able toteach. If the business is prospering or declining, it 
is all the same to them—in fact, it is nothing tothem. The only things positively 
that they jealously guard with an eagle eye, and clutch with a death-like grip, 
are what they term their ‘‘ prescriptive rights,” or fancied pecuniary interests. 
The only policy they ever profess to adopt is the ‘‘ dog in the manger” one. 
They delude themselves into thinking that it pays, and suppose that agents 
composing the whole insurance army all over the world are furtively glancing 
up to them as the oracles of all knowledge and the repositories of the wisdom 
of Solomons. 
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All I know is this in regard to their knowledge. All that the insurance 
workers in the broad field of battle have ever got from them in the way of 
knowledge has -been through the medium of prohibitive fees, without which 
they will stir neither hand nor foot. Such is the way of the junior members 
of the British Institute of Actuaries. Nor are the seniors by any means free 
from blame for this state of things, They are mostly tarred with the same 
brush. 

Why do these young men cry out, with a loud and bitter cry, when older 
men of considerable experience and after a lengthened period of service in the 
actuarial departments of some of the offices, but who run a great risk of being 
ploughed in their final examination, which would probably result in the loss 
of their official positions, and would therefore be too great a risk to run, are 
proposed by the council for election after undergoing the sifting process of 
selection? Because there is little else they can exert themselves to do. This 
is my firm conviction, and I do not speak without some knowledge of the 
facts. The mere handful of exceptions who have ever done the least thing 
for actuarial science, I may have reason to say something about on a future 
occasion. They could unquestionably be counted on the fingers of one hand, 

The appointment of James Burns Moffat as chief officer of the Manchester 
Fire Office, after a long delay, is a step in the right direction. A better man 
for the post could scarcely be found. He served his apprenticeship with the 
Scottish Union in Edinburgh, and afterwards joined the London office of the 
Northern. Subsequently he was appointed Liverpool secretary for the same 
company, and after twelve years’ successful work Mr. Fothergill, the urbane 
manager of the London and Lancashire Fire Office, secured Mr. Moffat as 
sub-manager of his company, which, after eleven years’ service, he now leaves 
to undertake the arduous labors of manager of the Manchester Fire, with the 
best wishes of his wide circle of*friends. 

The death of James Morton, late joint secretary with Mr. Watson’s son of 
the Scottish Provident Institution, removes one of the real workers from our 
midst. It is not influenza that is solely responsible for his death, but over- 
pressure. Those behind the scenes of the Scottish Provident are fully aware 
that the weight of the direction of the inside affairs of the Scottish Provident 
fell on the shoulders of James Morton, although he was entirely under the 
thumb of his chief, James Watson, the arch-enemy of the American compa- 
nies. Singularly, Mr. Watson and his family altogether draw from the coffers 
of his parsimoniously conducted institution no less than $40,000 per annum. 

The Speaker, the new rival of your namesake in this country, has just made 
a most successful debut, and gives every promise of a long and successful 
career. In the first number T. Wemyss Reid, the editor, who is also man- 
ager of Cassell’s large publishing house, in the prologue speaks of the curiosity 
with which everyone glances at ‘‘ the last recruit of the grand army of the 
press, and speculates upon his circulation, and even on what actuaries term his 
chances of life.” With this fearful influenza plague those chances are likely 
at present rate of mortality to be almost reduced to a minimum. Mr, 
Labouchere’s remedy is, as I can speak from experience, not by half so bad a 
one. ‘I like to be in the fashion,” writes the editor of Truth, ‘‘ so bore my 
fate with equanimity when I discovered that I had caught last week the pre- 
All of a sudden I seemed to have caught a cold, a head- 
ache and all-overish aches. Knowing that it was not dangerous, I proceeded 
to doctor myself by the light of common sense. To prevent any fever, I at 
once administered to myself thirty grains of quinine—that settled the fever. 
To meet the cough I took unlimited squill pills—that settled the cough. To 
meet the cold I went to bed, heaped on my bed blankets and took nothing 
but slops—that settled the cold. In four days I was quite well.” Iam not 
quite well yet, but my four days have not expired. 

Lonpon, February 5. 


vailing epidemic. 





IOWA. 


What the Legislature is Doing—The House not Organized, but the Senate 
Going Ahead with Business—Two Valued Policy Bills Introduced—An 
Insurance Department Proposed—A Bill to Tax Mortgages in the Hands 
of the Holders. 


[From Our Own CorRRESPONDENT. ] 


The lower House of the Iowa legislature being a tie politically, has failed 
to elect a speaker, but it is only a question of time when it will organize. 

The Senate, while it has not taken up its regular work, has given members 
“leave to print” bills, and quite a number relating to insurance have been 
handed to the printer. Among them are the following: Two valued-policy 
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bills by Barnett of Warren. One of these is an exact copy of the Nebraska 
law enacted last winter, and this is the one that will be pushed. 

Senator Clyde is the author of a bill providing that the breach of any of the 
stipulations of the policy will not prevent recovery unless the breach caused the 
fire or materially increased the risk, throwing the burden of proof on the 
insured, 

Senator Parratt proposes to create an insurance department and appoint a 
commissioner, to have charge of all insurance matters. At present the busi- 
ness is under the control of the Auditor of State. 

Senator Gabble of Muscatine has invented a scheme to tax mortgages to the 
holder which, if enacted into law, will subject insurance companies to the 
payment of taxes on thousands of dollars of this kind of collateral. 

Senator Dungan of Chariton has drawn up a measure prohibiting all combi- 
nations, agreements or understanding between all companies or agents in 
regard to fixing rates for fire insurance, the penalty for violation for second 
offense being the revoking of all charters and prohibiting doing any business 
in the State. 

Many other measures are likely to be brought forward, especially in the 
House, but as the business session must necessarily be short there is not much 
fear of their passing both branches and becoming a part of the statute. 

Des Moines, IA., February 14. J. W. W 





BOSTON. 


The New York Life and its Massachusetts Entanglement—How the Members 
of the Life Underwriters Association Regard It—Confidence Expressea 
in Major Calef, New England Manager of the Company—‘' Dinckel- 
spiclism” and ‘* Webberism”—The Immorality of the New York's Re- 
bate Policies—Its Trickery and Deceit Condemned by all Agents— Webber's 
Attempt to Inveigle Major Calef Repulsed—How Webber Worked Gov- 
ernor Ladd of Khode Island. 


[From Our Own CorRRESPONDENT. ] 


The legal side of the controversy now being waged between the New York 
Life and the Massachusetts Insurance Commissioner has been fully and ably 
discussed in your editorial columns. I have thought that the moral side of 
this question (for it is the moral side which principally claims the attention of 
the generel agents of the life insurance companies of this city), would be of 
general interest. 

As the life insurance agents throughout the country are aware, the Boston 
life agents, desirous of abating the rebate evil, formed, some years since, and 
have successfully maintained, a flourishing organization which has succeeded in 
practically giving force to the anti-rebate law by a hearty support of its pro- 
visions. I doubt if there exists among life insurance agents in any city of the 
United States such a warm friendship and mutual respect for each other as is 
seen among our life agents here, Witness the resolution passed at the annual 
meeting of the Life Underwriters Association held in this city, on Tuesday 
last, in which the members express their confidence in Major Calef in words 
which scarcely need to be italicised to show them to be exclusive in their 
intent: 

Resolved, That the members of the Boston Life Underwriters Association 
desire to place upon the records an expression of their faith in Major B. S. 
Calef, manager of the New York Life Insurance Company, as an honorable 
competitor in business and an enthusiastic believer in fair means in the prose- 
cution of his business, and their confidence in him is so great that they do not 
believe he, by any action would practice or countenance any violation of the 
insurance laws of Massachusetts. 

Recognizing the trying position in which Major Calef is placed by the 
action of his company, it is not strange that such men as Colonel Hopkins of 
the Mutual Life, the inimitable and axiomatic Mr. Phelps of the National, 
the serious and earnest Mr. Holway of the Provident, or the hospitable 
Major Plympton, the friend of General Butler, and of mankind, should de- 
cline any further public expressidn of opinion in the matter than is contained 
in the foregoing resolution. And in such a declaration they but voice the 
general feeling of the fraternity in this city. They cannot commend the 
cause of the New York Life, and for Major Calef’s sake they will not publicly 
condemn. For these gentlemen will tell you that they are besieged by anxi- 
ous policyholders of the New York Life who come for advice as to the safety 
of their policy contracts with that company. There can be no secret as to 
the extent of this anxiety or the harm which is being done to the New York 
Life’s reputation in New England. The following advertisement, which has 
been prominently displayed in our newspapers stamps the truth of this 
assertion. 
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Boston, MaAss., February 13, 18go. 


As there seems to be some misunderstanding in connection with the action 
of the company in withdrawing from the State, I would say for the informa- 
tion of the policyholders and the public that we have simply stopped writing 
new business in Massachusetts; otherwise the business of this department 
continues as before, as will be seen by the following extract from Commis- 
sioner Merrill’s letter : 


‘‘In order that there may be no misunderstanding of the facts in contro- 
versy, the following statement is given to the public: Present policyholders in 
said company need be under no apprehension that this act of the company 
jeopardizes their insurance. No persons should consequently cease paying 
premiums according to the contract.” BEN, S. CALEF, Manager. 

Now, while we may admire the friendly feeling which those gentlemen 
show toward a business competitor placed, through no fault of his own, ina 
most unenviable position, there can be no good reason advanced why the 
immorality which in spirit, at least, lies at the bottom of this whole business 
should not be publicly exposed. 

Dinckelspielism has been and is at present winked at by certain companies; 
but up to the issue of this new policy of the New York Life, Webberism, if I 
may be allowed to give it a distinctive title, has not prevailed. In degree of 
immorality I do not know that Webberism is any greater than Dinckelspielism, 
but it is more unblushing. In the practice of Dinckelspielism there was, at 
least, nothing in the policy contract to imply discrimination in favor of the 
assured, however much there might have been in the agent’s representations or 
the vaguely worded and unreliable letter from some authorized official which 
was placed in the agent’s hands to show that there would be some exceptional 
conditions favorable to the individual approached by the agent if the policy 
was taken. Now, however, the New York Life comes to the front with its 
new form of policy which in itself, embodying certain conditions in regard to 
premium payments, obviates all necessity for an accompanying and separate 
writing which heretofore has sometimes been used to convince the individual 
that there was discrimination in his favor. 
mium payments could, after careful investigation, be shown to give the assured 
an exceptional advantage, then the New York Life, in issuing such a policy, 
would undoubtedly be subjected to criticism for unfairness, to say nothing of 
the question of legality, which I am not here discussing. 
powerful life insurance company, founded for a philanthropic purpose, 
and recognized by law as so founded, to lend itself to a scheme to 
catch the unwary, to furnish its unscrupulous agents with an instrument in 
the shape of a policy contract so ingeniously worded that, while exciting the 
cupidity of the assured it most woefully deceives him as to its real intent, is to 
practice methods which have their place in ‘* bunco steering,” but not out of 
it. Ishould suppose the New York Life would rather be judged as having 
acted illegally in this matter than to be left, in the judgment of all honorable 
men, on the other horn of the dilemma: namely, that of dishonor. 

In writing as I have above I think I have given no exaggerated coloring to 
the feeling which is privately entertained in life assurance circles here. Dinck- 
elspielism and Webberism are certainly condemned by the agents in this city. 
Webber, I understand, was anxious to work his ‘‘ racket” in Boston. It is 
said he importuned Major Calef to forego his objections, promising that if he 
did so that he (Calef) might have all the glory which would come from a large 
acrease in business as well as one-half of the commissions, As Major Calef 
has some respect for the reputation he has gained in this community, he de- 
clined the proposal, without thanks. It is reported that Webber was very 
successful in his Rhode Island summer and fall campaign. I believe he claims 
$3,000,000 as the result of his work in that State. His account of the way in 
which he played for and caught his ‘‘ suckers” at Newport and Providence is 
graphic and interesting, wicked as it was, , Take his description of his inter- 
view with Governor Ladd, who took a so-called rebate policy for $100,000: 

** Governor Ladd, I believe?” says Webber. 

‘* Ves, sir; what can I do for you?” 

‘*T am commissioned, Governor Ladd, by Mr. Beers, president of the New 
York Life Insurance Company, to make youa most important proposition. After 
carefully considering the names of the lzading men in your State Mr. Beers 
has, without hesitancy, pitched upon you as the one man whose commanding 
and influential position would give the New York Life, if this proposition was 
accepted by yourself, an entrance to and hold upon the life insurance business 
in this State which could not otherwise be attained. But the proposition is 
strictly confidential, and I must have your assurance as a man of honor that 
you will so consider it.” 

“* Well,” says the Governor, feeling that he did not commit himself to 
action by assent to secrecy, and flattered somewhat withal, ‘‘ go ahead.” 

** All right,” replies Webber. ‘‘ Now, please set down the figures I will give 
you. The New York Life will issue a policy for $100,000 on these terms, With 


If the conditions in regard to pre- 


But for a large and 
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the figures before you, you can see for yourself what your cash payments and 
receipts will have been at the end of twenty years, when a settlement can be 
demanded. Now, put down as first premium payments, which to conform to 
certain legal requirements as to rebate covers two years, the sum of $910 for 
the first year, to which $3560 for second year is added. For the subsequent 
eight years put down $3560 per year. Have you got that? Yes? Well, for 
the next ten years the cash payment will only be $213.60 per year. Now let's 
take a look at the receipts. Put down as reserve, $38,266, and as surplus, 
$30,000, There you have it. Now, that’s what Mr. Beers is willing to do in 
order to secure your name as a policyholder.” 

‘* That's a very reasonable proposition,” says the Governor, as he glances 
at the paper, on which appear the following figures: 











$910 

3.560 

First and second years...-.2...-sscccccecccccevccccees secccceresssecncs $4,470 
Eight years, at $3,560... ...0.ccccccccccoscccccvocscscccccsccosososoecess 28,486 
EE ia 52k oc opi raeeaes thee s54sceseanbesretendeacsewie 2,136 
Total payments..........ccscccccccvccceddvcccccccssscccccccccccece $35,092 
I i a lg lS baa cas tain ahinnedn aon at awe awe anes ease $38,265 
Ns ah ev dine gnkinn 565005 e20505:096 pseeaseeeqeresyeseeseresusesooys ne 30,000 
$68 266 


‘* But,” said my friend to whom Webber related the incident, ‘* you don't 
mean to say, Fred, you made up this statement for Governor Ladd, in which 
no account is taken of the notes he must give in the last ten years ?” 

‘*T made no statement,” replied Webber. ** T took d—d 
good care all the figuring should be in his own hand. I was giving him the 
cash payments.” 

His Excellency Governor Ladd took this policy of $100,000. 
hs has preserved for reference the figures which were made by his own haand? 

Boston, Mass., February 15. ONE SPOKE. 


**T never do. 


I wonder if 





ALBANY. 


The Case of the Three Assessment Companies Referred to the Attorney- 
General—Two New Bills in the Legislature—Reports of Committees— 
The World’s Fair Bill Still Blocks Everything—The State Organiza- 
tion of Co-operative Companies—The Forthcoming Annual Report of 
the Department, 


[From Our Own CORRESPONDENT. | 

Superintendent Maxwell of the Insurance Department has transmitted to 
Attorney-General Tabor the reports of examinations of three insurance associa- 
tions which have conducted their business fraudulently. The condition of 
these three companies has been described in the Albany correspondence of THE 
SPECTATOR both last week and the week before.. They are the Guaranty 
Mutual Accident Association, the Mercantile Mutual Accident Society and 
the Security Mutual Benefit Society, all of New York city. Superintendent 
Maxwell says : 

The Guaranty Mutual Accident Association has been conducting its busi- 
ness fraudulently by parceling out and dividing among its officers and council 
funds of the association which should have been devoted to the payment of 
the legitimate loss claims of its members. 

The Security Mutual Benefit Society has been conducting its business 
fraudulently by using the mortuary fund for expenses, contrary to the provis- 
sions of the by-laws, and transferring its risks and reinsuring in the Massachu- 
setts Benefit Association, without complying with section 16, chapter 175, 
laws of 1883, as amended by chapter 285, laws of 1887. 

The Mercantile Mutual Accident Association has, in my opinion, been 
conducting its business fraudulently by transferring its risks to and reinsuring 
in the New England Mutual Accident Association of Boston, Mass., without 
making any proper provision for the payment of the outstanding loss claims of 
its members, and in failing to comply with the provisions of section 16, chap- 
ter 175, laws of 1853, as amended by chapter 285, laws of 1887. 

He recommends that proceedings take place against the said companies, in 
order that they may be dissolved should the facts disclosed require such action. 

A bill introduced by Senator Hendricks authorizes benevolent, charitable, 
scientific and missionary societies to extend their business and objects. It is 
provided that two-thirds of the trustees may act. The bill proposed does not 
apply to insurance companies. 

The Secretary of State asked the Attorney-General for an opinion whether a 
corporation formed by the consolidation of two or more corporations, under chap- 
ter 367, laws of 1884, should be required to pay the organization tax imposed by 
chapter 143, laws of 1886. The Attorney-General holds that the new corporation 
is clearly embraced within the provisions of the act of 1886, imposing the 
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organization tax. It proposes to become a corporation by or under the gen- 
eral laws of the State, having capital stock divided into shares, which seem to 
be the only conditions imposed by the act to subject it to the liability for pay- 
ment of the tax. 

When the World’s Fair bill came into both branches of the legislature nearly 
four weeks ago, the secretary of the New York organization assured the cor- 
respondent of THe SPECTATOR that the bills would be passed within an 
hour and go to the Governor. The bills (which are the same in both houses, 
with the exception of amendments made by the Senate) have not been passed 
yet, and it is doubtful if the original bill ever can pass. The same comment 
that was made by your correspondent on two occasions hitherto can be made 
again, and that is that the time and attention paid to this bill are keeping 
many important matters of legislation back. Of course insurance bills have 
to suffer along with the rest. 

The Assembly committee on insurance has reported the following bills: 
Mr. Townsend's, amending the act incorporating the Glen Cove Insurance 
Company ; H. C. Johnson's, to provide for the distribution of moneys collected 
from foreign insurance companies doing business in the State. 

For two or three days there has been in session, in a very quiet way, the 
State organization of co-operative fire insurance companies. The Hon. A. C, 
Brundage of Steuben, once chairman of the Assembly insurance committee, is 
president. The organization is made up of county and town fire insurance 
companies. At first it was thought that this meeting had a great deal of sig- 
nificance with regard to coming legislation, but it has been ascertained that 
such was not the fact and that the meeting of the organization had nothing in 
it beyond what usually pertains to any annual meeting. 

The insurance department promises the fire report about the middle of the 
week, or about the time THE SPECTATOR goes to press. This will be consid- 
erably earlier than it was last year, and just about the average date at which 
it is usually given to the public. The department is not yet through figuring 
on average losses, etc., in order to be made up in the general tables, but it 
seems to be certain that, in the body of the report which gives a summary of 
the business for the year, it will be found that the fire losses have been larger 
than usual. LANCASTER, 
ALBANY, February Ig. 





COMMUNICATIONS. 


THE BALTIMORE UNDERWRITER AND A. W. HART. 
[To THE EpIToR OF THE SPECTATOR. ] 


My attention has been called to an editorial in The Baltimore Underwriter, 
under date February 5, 1890, a marked copy of the paper having been sent to 
me by someone—either the concern that published it or the individual that 
wrote it. The statements contained in said article, entitled ‘‘ Combined 
Assaults Upon a Brave Man,” are wholly and entirely false so far as they 
relate tome. I was never in New York as the emissary of any committee. 
I never had a confidential conversation with Mr. Armstrong, nor did he ever 
impart to me under the ban of confidence any statement regarding anything. 
He did make certain statements to me on the subject of the Bamberger, 
Bloom & Co. fire ; the substance of said statements were wired the committee 
in charge of the Bamberger, Bloom & Co. loss, with Armstrong's full: knowl- 
edge and consent. In fact, the committee received these statements knowing 
they emanated from Armstrong, and that Armstrong’s purpose was to stop the 
payment of the loss in question. I have never made an affidavit on the sub- 
ject, nor have I yet made any statement to anyone other than the telegrams 
to the committee. The above is simply 4 brief denial of the scurrilous and 
malicious article referred to. This denial has certainly the merit of truth, and 
all those who are familiar with the loss of Bamberger, Bloom & Co. know full 
well that there is not one word of truth in the paid editorial, entitled *‘ Com- 
bined Assaults Upon a Brave Man. 

The following telegraphic correspondence, together with letters, show to my 
mind, and certainly will prove to any disinterested party, that Armstrong 
instigated and had published and paid for the scandalous article. 

Very truly, ‘ A. W. Hart. 
TELEGRAM No. I. 
, LouISvVILLE, February 7, 1890. 
Baltimore Underwriter, Baltimore, Md.: 

Please wire me authorship of article, ‘‘ Combined Assaults Upon a Brave 

Man,” (Signed) A. W. Hart. 
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Repty To No. I. 
FEBRUARY 7. 
To A. W. Hart, Louisville ; 
Yours received, Reply sent by mail. See letter. 
(Signed) J. H. McCLevan, 


LETTER REFERRED To. 
The following is the letter referred to: 


Mr. A. W. Hart, Louisville, Ky.: 

Dear Sir—Your inquiry by telegraph received. The article referred io 
was based upon information furnished, and, as The Louisville Herald says, 
‘* the suit was based upon affidavits made by A. W. Hart and S. W. Sullivan.” 
We presumed it was correct. This morning we saw a denial from you in THE 
SPECTATOR. Now, if we have been deceived or imposed upon, send a cor- 
rection for our next number, and it will have a prominent place in the paper. 

Yours truly, James H. MCCLELLAN, Business Manager. 


TELEGRAM No. 2. 


To Baltimore Underwriter, Baltimore, Md.: 
Letter received ; not satisfactory. I demand authorship of article, and will 
hold you responsible. Answer by wire. My expense. A. W. Harr. 


No answer. 
TELEGRAM NO. 3. 


To Baltimore Underwriter, Baltimore, Md.: 
Give me source of your information. Am certainly entitled to it, and insist 
that you comply with my request at once. A, W. Harr. 


REPLY To No. 3. 
A. W. Hart, Louisville : 
Cannot wire at length. See reply by letter. Sullivan also, 
J. H. McCievan, 
TELEGRAM NO. 4. 


To Baltimore Underwriter, Baltimore, Md.: 

Wire correct reply ; I will pay for it. Delay in this matter is dangerous to 
my and your interest. A. W. Harr. 

Repy To No. 4. 

A. W. Hart: BALTIMORE, Md. 

Special messenger dispatched for permission to furnish what information 
you want. Back to-morrow evening. Meanwhile look for letter. 

J. H. McCLevian, 


SECOND REPLY TO No. 4. 


A. W. Hart, Louisville: BALTIMORE, Md. 
If you and Sullivan will state over your own signatures that you never said 

that Armstrong told you that Bamberger set fire to their premises, the source 

of our information will be given you. CuHas. C. BOMBAUGH. 


TELEGRAM No. 5. 


To Baltimore Underwriter, Baltimore, Md.: 

I know nothing of what course Mr. Sullivan may pursue. I demand source 
of your information without condition. You must take the consequences. A 
reputable paper never publishes an article that it fears to give authorship, 
Are you hiding behind anyone? Are you afraid to give your informant ? 
Answer me fully and answer me fairly and finally and truthfully, or you may 
regret it. A. W. Hart, General Agent. 

FEBRUARY 10, I8go. 

: SECOND LETTER. 
A. W. Hart, Louisville, Ky.: 

DEAR Sir—Your telegraph for ‘‘ authorship” of article referred to, As it 
is an editorial article, in the editorial column, of course, the editor is directly 
responsible. If you mean what is the source of the editor's information, or 
who instigated him to write such article, he must obtain permission of his in- 
formant to furnish his name. As the editor does not know you and never till 
last week heard of you, he could not harbor anything like malice. He 
thought he was stating facts ; if he has in any way been led into misstatement, 
he is ready to make all proper and reasonable reparation. He is still assured 
that if you did not make affidavit you were one of the persons who gave the 
firm the information on which they proceeded. If this is incorrect, he asks 
you to give him a correction for publication. If there are two sides to the 
question he wants both. Of himself, he knows nothing about it. He jumped 
in out of an old proclivity to take the part of the under dog in the fight. If 
he were perversed or one-sided, or hostile to you, it would be another matter, 
but he wants to do justice and if he has been misinformed, to make full and 
fair correction. Therefore meet him in the same spirit and set him exactly 
right. Recollect that THe Specratror of January 30 said suit was ‘‘ based 
on affidavit made by A. W. Hart,” etc. In your denial of affidavits in the 
next number, you do not say that you gave no information to the firm. We 
are told that you did. Now please state specifically that you did not give 
such information and the editor will be glad to say so. THE SPECTATOR 
statement came out before we went to press. After The Underwriter was 
printed The Louisville Herald came out and repeated it in similar language. 
This confirmed what had been told us. But seeing your denial as to affida- 
vits, we accept that, and will publish it accordingly. Set us right as to 
information furnished without affidavits. In other words, let us come together 
and get at the bottom facts, that the fullest justice may be done to you in the 
next number of the paper. Kindly allow Mr. Sullivan to see this as a simul- 
taneous answer tohim. There was a mistake made as to his meeting Arm- 
strong on the latter’s return from instead of on his way to Louisville. 

Very truly yours, Jas. H, MCCLELLAN, Business Manager, 
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Fire Insurance by States, 


THE following statistics of the transactions of the fire insurance companies for 
1889 are compiled from sworn reports of companies specially for THE 


SPECTATOR: 





NAME AND Location, 





GEORGIA. 
I  tercc ach eesnseeNeso kiewaweneeee 
PA TEL, ciccébcacceescesvedeeeeurwas 
British America, Toronto..........cccccccccccees 
CG, Rs ccviccccisccccevonccsecucoas 
CMIOEE, THOU NOE Bies oc ccc es cctidcsdseccesvcesse 
Commercial Union, London.................20. } 
Connecticut, Hartford...... Pinmeenhaneessendens | 
Continental, New York.......-.---.cceseeceeeees 
Fire Association of Philadelphia, Philadelphia... . 
Firemens, New York 
Georgia Home, Columbus .. 
German-American, New York..............-+--- 
Germania, New York 
Girard F. and M., Philadelpbia.................. 
re ee ne 
Hamburg-Bremen, Hamburg...............++++: 
Hanover, New York 
CI i ck sbccabecesetetccssescséte. | 





EU GOs 606 bce cob esvscebwodndcceceease 
Imperial, London... .... 22. cesccocsccscccssccce| 
Insurance Co. of Noith America, Philadelphia... . 
eee Eee ere ee ee 
Liverpool and London and Globe, Liverpool..... 
London and Lancashire, Liverpool.............. 
EN Sb vawacidotbeccVendeersccenvvees 
‘*The Merchants,” Newark.....:..........00-5- 
Mutual, New York 
I enecebeccscasdcvetesecesesces 
Niagara, Now York. ...ccccscccccccvcccccosscccs 
North British and Mercantile, London........... 
Norwich Union, Norwich 
I, FR sos voce vccccesericveeseenseenees 
Pieamix, BrOGkl YN. ccccccccccccsccccsccccssccsses 
TE cians écc0 cc reneuececetecsesae’ 
NN BAIN odin 60.600<6eceeddustescsocsssecs 
Ogee, LAVELPOO!. 6. ccc ceccccccccecsvscsscscee 
Rochester German, Rochester.....-............. 
Rome, Rome......- err ee 
Royal, Liverpool.........secccscscccccoccsesecees 
Savannah F. and M., Savannah................. 
Scottish Union and National, Edinburgh......... 
NGS tiie avateacercesesecdgoewes seen’ 
Westchester, New York.............eeceeeeeeeee 
WE, BONMUD 0 Sosecc pe sedccsssscrivscccses 
Williamsburgh City, Brooklyn .............----- 


Premiums. 


NEWS OF THE WEEK. 





71,075 | 


24,028 
14,753 
17.933 
17,220 
20,414 
24,049 


Losses, 


12,457 
90,432 


8,518 


34,780 
24,408 
386 
328 
10,408 


50,002 ! 


27,643 
11,036 
30,232 


33,913 | 


15,004 
61,562 


11,796 | 


22,827 
39,684 
23,398 
33,348 
22,424 
10,121 
23,671 
56,375 





Total... 0 .ccccvccccssrvcceccsecccereccscecs 


sib vininn a ctcsessceseessseenecees 
DEE, FIO MOMs e evades ccnccseccccvscgsovses 
Mepetiane, POMOC. 600 icccccaccccesstecsecess 
I iiiicds caiesau we bein sue nbeeds eink 
PEE, TOON SOUR hose ccs ccescvcescqrcccssees 
American, Newark............0eeceeceeecceceees 
American, Philadelphia...............++-------. 
American Central, St. Louis..............-...... 
Associated Firemens, Baltimore...............-- 
Anglo-Nevada, San Francisco.........-..+....-- 
Baltimore, Baltimore...........-..eee0---seeeees 
Baltimore Equitable Society, Baltimore..... .... 
British America, Toronto............----0-..e00- 
Boston Marine, Boston...............e0e0-.e00: 
British and Foreign, Liverpool.................. 
Boylston, Boston........-..--ceeeeeeceeeceeeees 
Broadway, New York........---2..,..seeeseeees 
Calitornia, San Francisco ............. .sseeeees 
Citizens, New York.. 
Commerce, Alban 
Commercial Union, London .................+++- 
Commercia!, San Francisco..................2-- 
Commonwealth, New York.................2.5.- 
Connecticut, Hartford ..........ccccscccecccecces 
Continental, New York ...........0cce--ssceeees 
Delaware Mutual Safety, Philadelphia........... 
Equitable F. and M., Providence................ 
Exchange, New York......cccccsccccsccccccsecees 
Farmers, York, Pa... cccccccccccccedeccccccccccs 
Firemens, Baltimore..........---2..eeeeeeeeeees 
Firemens, Newark............. pee evesdle dencacs 
Firemans Fund, San Francisco.......----.....+. 
Fire Association, Philadelphia................... 
Fire Ins. Co. of Co. of Philadelphia, Philadelphia. 
PEN, PRUIEEIENS . oc ccccsbecoerccccescoces 
IL TIINNIIDS. 5 ade 0css + ddvbsccccesenccs 
German-American, Baltimore..................- 








$1,237,527 


$29,776 
5,385 
19,889 
7,523 
7,104 
6,029 
14,963 
3,106 
25,725 
4,353 
47,929 
93,294 
6,652 
38,406 
11,516 


$1,044,752 


4.360 | 


1,085 


7,069 | 
55213 | 
2,291 | 
20,764 | 
5,514 | 


1,972 
8.389 


35,626 | 


3 720 
II 764 
1.371 


17,066 | 


51,557 
4.110 
12,237 
26,735 
7,112 
8,106 
III,OI9 
24,180 





$3,126 | 
1,494 | 
11,125 | 


7,411 


eeeeee 


Ratio 
of Losses 
to Premiums. || 
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to 
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41.0 
49.3 
22.2 
79:3 
48.0 
& 
21.1 
186 
24.3 
41.9 
34-0 
66.1 
401.9 
52.9 
| 99-7 
| 56.3 





19.6 
30-4 
48.4 
64.0 
56.1 
40.1 


NAME AND Location, Premiums. Losses. 
ce 
MARYLAND—Continued. | 
German-American, New York.........--+--+.... | 23,110 | 8,495 
eee 20,147 | 10,824 
Girard F. and M., Phi'adelphia................. 2,568 | 6,562 
Glens Falls, Glens Falls..........ccccecccccceces 8,385 | 3,627 
REY EUNIII viny sin oess sy aes etectcapeiees 8,054 | 5.799 
I laa scien gave alecatone } 1,615 | 393 
Hamburg-Bremen, Hamburg.................... | 7,304 3,313 
Co  . errr ry 15,581 1,738 | 
GE, LE ME cascccccéttovessesessccsenns TI, 102 | 4,493 
eens were 23.907 10,061 
DE TI, cwinnstnedsvceeeshnsbensenteds 22,174 21,581 
IN gina civcis nosicaeebbosecenenye 25,264 6,209 | 
Imperial, London...........- 9,441 4,445 
India Mutual, Boston 2,247 2,367 
Insurance Co. of North America, Philadelphia. . .| 62,685 | 60,649 
Insurance Co. of the State of Pa., Philadelphia. .. | 6,363 5,084 
PS OL Ee ene ae ae 2,625 5,340 
Kings County, New York..............sssceeees | 3,923 | 6,436 
Kent County Mutual, Dover................++0¢| re 230 
EUDCASMIG, BEGRCHORIES...0.00. 6 c0ssccc sens cscesee 13,143 | 7,421 
LAUGEIT, HOW TOUR 2 cnsccccsonsccssecescsctenses 7,836 5,327 
Rh NG nd te epcnvactawckpyrehiseowen' es | 8,601 | I 
Liverpool and London and Globe, Liverpool... ..| 43,123 | 9.762 
London and Lancashire, Liverpool..........-... | 18,823 4,940 
EMM CDI cnssadccnsacccsstesieceseeedede 10,937 8,418 
Lumbermens, Philadelphia..............s0.+0e- 6,063 | 3195 | 
Mannheim, Mannheim................sseeeeeee: 2,817 | 10 
Manufacturers and Builders, New York.......... 3.489 | 1,689 | 
DERI TUR, SE ns 6:0:500-0s-00cs5eeceseneeseees 14,869 | 8,262 
Mechanics, Philadelphia . 5,084 | 4,427 
PACINO, TAROT 6 0.50 695 %0:6 os 0000s cspeveserenes 1,952 | 98 
see Beereee.” TIOWAEE, «.o0occccececeveedsces 16,251 | 9,018 | 
Merchants, Providence....cc.ccccccccccsevccsees 8,994 | 7,992 
PE CED Ss wesn sect sseceessicowessesws 7,186 | 32 
MINI 55 05st 05s co ncednerssvovevewedes a ee 
EE, FU COIR ac esdnsececsecesecoess teeee 18,684 502 
EE, MR os vccscnccastnhes aouneusniy ¢ 14,284 5,685 
I asi vale ocacdsnadisbenestees 7,615 | 2,142 
New Hampshire, Manchester................«++- 6,957 | 5,285 
ge Ee ee ee 2,646 | 1,246 
PEWEEE, DEON ove cseccrscnccscesccoesoesesoes 2,758 | 163 
New York Bowery, New York...........202+ee0e 3,413 1,097 
PENI COND BOER. a ci cowcnceveqecesovesesecsses 10,269 1,976 
NE CI ail sia nike esas enseee 13,408 5,227 
Northwestern National, Milwaukee.............. 2,648 939 
North British and Mercantile, London........... 19,880 6,339 
POO TINO, DOOIINUR a iognove cescedcceuesevas 14,271 2,183 
7 COUR, POOR ec neverscersovcesseseowsees 8,527 803 
CN, MIU vic edenensecccesndsesisdescrsaee< 9,022 6,014 
I Fatineie kiss sangeasantancn pias. SS eer 
Penbody, Baltimore... ...cccccsccoscccsecesene 24,868 9,956 
SE cn sccknsdvedens apesicnewns 3,220 3,058 
Pe SN cs cnr oceedtcccwinasepeneers 3,990 4 
ERNE, POONER sediccccce cossecieveseseresss 25,649 10,527 
Pnoenix, Hartford...... Coreeerrsceveeresosoossoe 16,511 6,648 
PE, MEO ve nchcancscceecsesndines 424s 0 19,317 4,296 
POON, DINO. sc c.nne nip b 66d sn riivcccesees 16,492 13,079 
Providence-Washington, Providence........ ne 15,628 7,511 
Prudential Fire Association, New York.......... 5.040 42 
CNG, BUN Socio retaseceeesedececnecscnes 12,729 2,683 
Reading, REagie® o....cccscescvevcccccsccsccess 1,658 309 
ONCE, FPREBGOD on cscccceccesesvecssss 6,228 1,514 
Rochester German, Rochester...........----.. ‘ 5,751 2,409 
ee RS Ce ee eee 58,396 19,881 
Scottish Union and National, Edinburgh ........ 11,196 7,401 
ON, LATION ia cisccdicccccesssecsoone aeinedines 4.355 17,5cO 
St. Paul Fire and Marine, St. Paul............... 10,906 5.548 
Spring Garden, Philadelphia.................... 7,619 7,590 
Springfield F. and M., Springfield............... 53,684 7,709 
Standard Marine, Liverpool eS eee 
Sun Fire Office, London................. 15,591 15,208 
Thames and Mersey, Liverpool...............+.- SOmO i evcess 
CR ene cee. < cbsee's $e necosientses 5,490 5,439 
Trpnsationtic, FISMOUTE «2.00. ccccscsccceveces 4,270 2,860 
SIRES MUI, EAUINNIOOE ss cv cescnsccscverveees SCOT  se0nee 
RIO PED chcccenecscsccsocess wensics 6,301 515 
United Firemens, Philadelphia.................. 4,691 2,218 
West Baltimore, Baltimore..........---......... 10,457 3.380 
I NE BR Se osc ineascneeewe temeed ey 7,705 5,341 
EE PIE iisiinscnesccctencesteeenees 7,579 4.958 
a BED via Sinb anne KSwbdeins dn ccsbte ene 81,435 65,061 
Williamsburgh City, Brooklyn .................. 3.488 
sacs deuncactyesacensccop as ponmehinnd $1,716,560 | $840,553 | 49.0 
| 
INDIANA. 
Agricultural, Watertown.......cccccccccsccesees $9,432 $1,850 
PR SE ios ban pn duddpienseomebns eee 5,421 1,646 
FRG, DH BOs vcc0ctccivcecndccncetses 16,037 | 7,706 
AasericaD, PHIGGMBIG «2 600060. 0ccccdevescoses. 30,127 | 19.281 
American Central, St. Louis............ssccccees 6,502 | 3,645 
Anglo-Nevada, San Francisco.......... eusicwoes 7,178 | 2,881 
British Amoevicn, Terante. 5.0.00 sccccsccicodeseces< 11,545 | 3,445 





29.8 
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Name anv Location. ——- Losses Paid. 
INDIANA—Continued. 
Buftalo German, Buffalo ......... su aecibnbes need 23,194 6,903 
California, San Francisco ...........sceccseccees 7,341 3,097 
Citizens, New York........+-0-22eeseeeeeeee eens 21,897 8,769 
Citizens, St. Louis..... pipkbeviedsmitawsbeeedaes 3,846 1,953 
City of London, London............-+++.+-.+.-- | 3,002 6,028 
Commercial Union, London...............+.++-- 19,162 6,863 
Concordia, Milwaukee... .....-scc.ccccccccccces 14,699 13,588 
SN, PENI s 06.0.00000<scceccsnseecense 23,166 21,042 
Continental, New York 148,608 105,285 
Dewolt F. and M., Detroit ......c0c...0...ccccce. 7,526 9,817 
RN ee on ccenesr bo nouxdesadacs 22,885 8.992 | 
Fire Association, Philadelphia................... 36,921 27,144 
PEE, TTB ccs ccccecescctccvocsscses cscs 13,793 3,709 | 
Firemans Fund, San Francisco.........---.-.... 32,582 | 10,644 | 
Franklin, Philadelphia. .........ccccs.ssscccces 24,427 | 6,664 
Franklin, Columbus® ..~-.....cccccccssccscccces 1,572 | 986 
German, Freeport ........ee.eeeseeeeceeeceecee 58,271 | 25,463 
NN ME ei nod tc cceeneubbuenessi-s 10,168 | 7,019 
SI, PE itcrnidewensecevestegscesese | 6,243 | 3,621 
German-American, New York....,....----..-.. 73730 43.424 | 
eee Se eee ene 40,237 | 16,965 
Girard F. and M., Philadelphia..........--...... | 6,963 | 6,165 
ih, Cr ch iste s0seesscnessaveesscees | 9,215 | 5.593 | 
Hamburg-Bremen, Hamburg..................-. | 8,077 | 7,995 
EE SE Ucn nunc ¢ceness i2%%b0d.000650% 43-793 | 17,538 
Ne ee ee sidiipotaet 107,776 | 58,988 
I RN WE ves centbeudessi nlveeesanees } 209,820 121,148 
Feaperial, LORGOR, ...0cccessccsccscvesccccsees- | 9, 7,<07 
Ins. Co. of North America, Philadelphia......... 65,218 | 38,273 
Lancashire, Manchester... ..0....sccccesesscces | 29,278 12,000 | 
SE, SE EEE ehunderssnecetersaseesevencs 20,148 | 6,864 
BAUD, LARGE 6 00600600000060080000 ccescescness 1,868 | 342 
Liverpool and London and Globe, Liverpool..... 58,097 17,996 
DA, RAN cc dduketampenersuseeegees cove ces 14,057 | 9,694 | 
London and Lancashire, Liverpool 22,509 | 8,092 | 
“Fhe Merchants,” -_Newark. .......cccccccscese 9,078 | 3,481 
Michigan F. and M., Detroit........--.......-- 12,868 | 7,649 
Milwaukee Mechanics, Milwaukee............... 17,112 9,311 | 
a ee er ee eee 26.556 13,111 
SI, POI «<6 ccweb socesrasccesededgeoss 1,0II | — eeenee | 
New Hampshire, Manchester..............ese- 11,943 | 5,062 
New York Bowery, New York........-.2...0 «+ 11,737 | 71369 
ES, DUT WUE: 6. cnencsvcorecesansvicrsses 38,416 | 24,392 
North British and Mercantile, London 62,046 38,957 
DG, RAGIN <5 <enseneniioneciiennn 26,590 11,252 
Northwestern National, Milwaukee.....-. 33 870 17, 
Norwich Union, Norwich.............---«. ae 17,925 10,422 | 
Se INNER, TD TITS 5 on ocs<ccswetwsseesewcces 141,332 81,878 | 
Orient, Hartford............ dns beekeepers 19,623 | 13,434 | 
SN os a eio Sic on a vpeneenTenss 6,499 | 2,169 | 
Pennsylvania, Philadelphia...........-..-.--... 25.806 | 10,670 | 
SE, SONNET. 6 sincsscndcavesssscotens 8,587 3,464 | 
SS Sie ee 4751 | 2,896 | 
PN, ME ckas ven scstonsenesionnadeekeas 5 | 201,125 | 122,385 | 
Ny CRIES ve cenincseicscccowsenentss<s | 135,765 | 77,018 
EE A aoe | 13,830 | 5,927 | 
PR, SOL a ieccachines soenapietveccounel 38,586 | 30,540 | 
PINE, DONE oi coscccesesaceccoesce 4,304 1,580 | 
Rochester German, Rochester ... -| 9.475 7.711 
OE Ee a 93,916 42,096 | 
Scottish Union and National, Edinburgh......... | 2,871 8 | 
i la SS eee 5,464 1,405 
Springfield F. and M., Springfield............... 44,693 20,256 
Spring Garden, Philadelphia....................| 735° 6,092 
SL ere Aaa ee 10,427 14,913 
RS, ee 5,645 2,764 
Teutonia F. and M., Dayton.........-.00+..eeee| 10,0 7,499 
SE SIN rian ctenenetas xcxncneawend 19,576 8,658 
United States, New York ............0¢ Sa haishanss G4 «seen 
United Firemens, Philadelphia.........-........ | 5,818 3,426 
I, SU NS oo was Caisbeaxdwaceaeeeeau 9.576 4,593 
Westchester, New York............ccccsccccscese 31,602 10, £59 
i: D+ sci sueduinenepenendnscessneee 16,771 10,761 
Williamsburgh City, PO isivacncicecavenesve | 13,546 7,274 
: ; $2,442,910 | $1,345,744 
_ Miscellaneous Insurance Companies. 
American Surety Company, New York .......-.- aa 
Employers Liab. Assur. Corp., England......... 16,423 5.762 
Fidelity and Casualty, New York.....-....---++- 17,440 3,086 
Hartford Steam Boiler Company, Hartford ...-... 14,555 | «ss weccce 
Metropolitan Plate Glass Ins. Co., New York... 1,851 1,121 
Standard Life and Accident, Detroit.........---- 9,936 3,065 
WOMEE. 5s iccian Ciervicddcarescsabdesounuecced $61,130 $13,034 
ILLINOIS. 
SNE ccsondniersioreasciauieianines $213,083 $49,151 
Agricultural, Watertown.........ssscceccsseeees 103,203 33,904 
Allemannia, Pittsburgh ..............00+e0eeeee+ 26,179 8,678 
nO, TE ai ns ncesiunsedereieshvesion 9,234 2,264 
Amazon, Cincinnati...... oe EE en eee 33,252 23,282 











* Last six moaths of 1889. 











Ratio of < 


Losses 
to Premiums, 





49-4 
42-4 
62.8 
63.5 
62.8 
42.3 
52.0 
58.1 
57-9 
68.5 
33-4 
41-3 
49.3 
61.0 


57.2 
42.9 
79.1 


81.4 
44.8 
25-9 
45-3 
82. 
143.0 
49-0 
73-6 
44.2 
58.9 
48.0 
32.1 


53-7 
55-1 





35-1 
17.7 
60.6 
30.8 


21.3 


23.1 
32-9 
33-1 
24,5 
70.0 
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NaME AND LOCATION. 





ILLINGIS—Continued. | 
American, Newark......cccccceesses siawdapebouns 
Aasesieah, TIOW TOG oon occsscvcvcccescoseesesces | 
American, Philadelphia. ...........-csccevecsess 
American Central, St. Louis .......ccccesseeceee 
Anglo-Nevada, San Francisco. ,...... ....+-+++- 
Boatmans, Pittsburgh.........0.--2-e-eeeeeeeees 
OetSte, BOSON a... nce scvesscccscvceceses eiaeee 
British America, Toronto.............-.02-seee00 
Buftalo German, Buffalo..... i 
California, San Francisco von 
CE, CE aint incv0sséc00esscns<5 00085 
CN te  , occeuusheecbekeese anes | 
COR, Fe ions occccnnccesescsesencss 
Cie CE EEE, TOs csivcvccscssevcesses 
Commercial Union, London..........--......++. | 
Commonwealth, New York............00e000-00: 
CUSTER, HII, 5. h.5000 sescensecwowses cess 
np EN a 
Insurance Company of N. A., Philadelphia....... 
Denver, Denver........ TE a oe 
Detroit F. and M., Detroit......... 
Dwelling House, Boston.......cccce.s+seccscces 
Eagle, New Yoik 
nS nan cee web obese sakvw sa eeewnnenee > } 
Empire State, Rochester... ..cccccccscccccccsces | 
Enterprise, Cincinnati ...........ccccccccces oes 
Exchange, New York. .........scccccccescesecs 
Pe, SE cdncekamitipesaccunessanveetuced 
Fidelity F. and M., Cincinnati........--....-.... 
eh Ne cp icbeeneeenbee 
Firemens, Chicago.............ccccccccecceseces 
NE, SEIN nnind60p-sscacbuneedasetescnbous 
PUN: DU Rric nas c600enesen cess eeesasices 
Firemans Fund, San Francisco 
Fire Association, New York...................-- 
Fire Association, Philadelphia................... 
Forest City. Rockford 
a ee 
Farragut, New York............-see0e008 
PR, Ms 6:6 cn ccnssctcnceseveseueseee 
German-American, New York...........---++-++! 
German, Freeport.......cccccccccccscccsssovcece 
COO, FUE no cenccdeesessscsncssvotss 205s 
Chasmastiin, TOW WO icscccccccccasescscesesces 
German Insurance and Savings, Quincy......... 
Girard F. and M., Philadelphia.................- 
Ce Se Be isneidscbersedecesissi ee 
Grand Rapids, Grand Rapids....---......--..++: 
Granite State, Portsmouth.......----...ssseeees 
CI, BAR ino soncccseeee cc cctusccnscese 
Greenwich, New York....cccccccccecccosscccees 
German, Pittsburgh.............cccccsccccce seves 
Hamburg-Bremen, Hamburg.....----.....+.--+++| 
NEE: TNT THO inode cacicescstcutscannese 
SRO, SEDs cc cceesovsessesssesesonseues 
PEON, DOU TO iininncvccn cccnsecssssescnsensswel 
Fenpperial, LGRGOR ..000cc0sescsccescoesccdvccoese 
Ins. Co. of the State of Pernsylvania, Philadelphia 
Jersey City, Jersey Ci 

Jefferson, New York oe 
Kenton, Covington. ........cecccescccccecssssees! 
Lancashire, Manchester | 
Lion, London ..........csecccccccccocscces. cose 
Liverpool and London and Globe, Liverpool. .... | 
London, London 
London and Lancashire, Liverpool......----.... | 
Lumbermens, Philadelphia..............- pensceer | 
Marine, St. Louis. .....cccccccccscccccescccces. 
Manufacturers and Builders, New York.......... 
Manufacturers and Merchants, Pittsburgh....... | 
Mechanics, Philadelphia ...... kebeseeseRetereeee 
‘«The Merchants,’’ Newark 
Mechanics and Traders, New Orleans........... 
Mercantile, Cleveland..........-ceesseeseceeees 
Mercantile F. and M., Boston.............+++++- 
Meriden, Meriden ...cccccccccccccccsccsccescees 
Michigan, F. and M., Detroit....... ...-....-.+- 
Milwaukee Mechanics, Milwaukee............... 
Millers National, Chicago...... $0000 asesener—en 
Wea THO Teese cc ccsvcsescsisconvess 
National, Hartford. .......c0...cceescceccccccces 
New York Bowery, New Yor 
New York, New York............--++0+ oveseneee 
Niagara, New York seeee 
New Hampshire, Manchester.......... . 
North American, Boston........----------eeeee. 
Northern, London........c.ccccssccs. cccsescces 
North British and Mercantile, London......---.- 
North River, New York 
Norwich Union, Norwich ..........-..-+eseeeee+ 
Northwestern National, Milwaukee.........----- 
Oakland Home, Oakland...... 






































Premiums. 


105,417 
29,261 











Ratio 
of Losses 


| 


+ | to Premiums. 
























“532 


Por 


SBE SS a 


¥ GMs ers 


AOE S 













114 





FIRE INSURANCE BY STATES—Continued. 








NAME AND LocaTION. 


EE PR Ee eT | 
Olle Paraiets, Ler0y 2... cccccssccevecssccccces 
EE ME iacecves vecanstcverceseessoss 
Peoples, New York.... Siewbaseees Rivenecceel 
Peoples, Middletown............ pews cceehaeess 
A ee eee ree 
Pheemix, LONGOR...ccccccccsccccccccccssccccees 
Ps PON cs vccvixrororessereaveesoveeses 
Providence-Washington, Providence..-......--.. 





GEGER, LAVOTBOO. 0 ccc cceccccccscccccccccssosces 
Reading, Reading ........-csccccee weceecereees 
Reliance, Philadelphia......-...........se00005- 
Rhode Island Underwriters .............00000--- 
Rochester German, Rochester ............+---++- 
SN, URI rc00, 6i000 osscceseeeacies.s | 
BI, RIOT vas co ccc cccereserscsscceecese re 
Scottish Union and National, Edinburgh......--. 
Security, New Haven...........ccccececs scecceee 
Southern California, Los Angeles..............-- 
Springfield F. and M., Springfield............... 
Spring Garden, Philadelphia Pius dagetw sec neneuee 
Siawtiard, New York... . 00s... ccccccocssvcccess 
St. Paul F. and M., St. Paul.................0.05 


Ne Ne edie ca 6s xs.v ede cs ss occeewece ed 
Sun Mutual, New Orleans .....-...........--05: | 
Syndicate, Minneapolis..........---.....-0-+++:: 
IID s6ccdaecnccecuvcstevesesucesss 
Transatlantic, Hamburg 
Teutonia, Philadelphia... ..----..........00+00 
Uaion, Piiintelphitinc ccs... cccccccsccccssccvecs 
Uplem, See Pranckeed......00002..ccesooscccessece 
United Firemens, Philadelphia .................. 
RP MEI So cb cc cicnccwsccesescccsesccccsos 
Virginia F. and M., Richmond.................. 
Washington, a oa vac hud 
Westchester, New York. ......-.......eceeeeeeees 
EE, FINED oc: cvcrecccesessseeseseeses 
I, ida vec ncrcteanses + Oeeneeneoes< 
Western Manufacturers, Chicago............-. ~~ 
Williamsburgh City, Brooklyn. .............+-++- 





le ee cas eigen d ee cain wena 














Premiums. Losses. 
67,522 35,519 
41,336 9,844 
24,877 9.762 
17,200 14,172 

6,300 
171,212 89.636 
73,484 46,088 
527,994 216,390 
43,848 26,722 
175 193 91,204 
25,362 14,719 
21,283 12,538 
39.953 20,848 
49.441 20,543 
277,043 112,175 
115,981 27,090 
68 958 29,956 
35,107 7,033 
9,853 8,339 
123,371 57,038 
20,833 7,119 
6,171 951 
53,16r | 52.924 
15,296 | 10,625 
28,084 9,821 
14,364 7,616 
156,476 84,095 
38,214 53,057 
4.304 2,538 
31,296 13.719 
39,908 22,751 
26,022 11,947 
71,142 43,250 
11,923 8,321 
6,326 8,246 
68,360 35,053 
18,047 | 8,404 
45,386 | 18,063 
26,326 | 9,537 
45,571 | 16,438 

$8,558,411 | $3,734,585 | 





Ratio 
| of Losses 
to Premiums. 





THE following business, transacted in Iowa in 1889, is in addition to the table 


printed in THE SPECTATOR February 6: 


NAME AND LocaTIoN, 





IOWA. 

Agricultural, Watertown....--.-...eeeeeeeeeeees 
PN, DIU acdc cedeesssccveussavedaccoscs 
Ameatican, New York......cccccccccccsspccccsers 
American, Philadelphia.. PTET ere RE 
Anglo-Nevada, San Francisco......2ce...seeeeee 
Boylston, Boston... ......-.-scccesscsecrcecceces 
Citizens Mutual, Waterloo.........-.---....008- 
ES ere ree ee 
Citizens, Pittsburgh. ...,........csecccesccccccees 
Commercial, San Francisco .........-+--++-++++: 
Commercial Union, London..............s0000+: 
Continental, New York..........2.sceeeeseeeeees 
Exchange, New York..........--0eeeceeeeeeeees 
Germania, New York........-- 
Girard F. and M., Philadelphia 
Glens Falls, Glens PA cbeeneetensctsenerese+e 
CNT, COO 0 oocc scare cstocdsccacescsecss 
Hamburg-Bremen, Hamburg...........-+++++00+ 
Hanover, New York 
PEE, POON BO Rccccscsscccccrccesescecsveceees 
Insurance Co. of North America, Philadelphia... 
Knoxville, Knoxv lle. ..........ccccccccvescccccs 
Laneashire, Manchester. ..........ssccccesccesss 
Liverpool and London and Globe, Liverpool. .... 
London and Lancashire, Liverpool peaeedeneeeess 
I ch ccdidcdewanvesceseseseooo>* 
Merchants and Manufacturers Mutual, Clinton.. 

Michigan F. and M., Detroit.........+-+-++0+0++ 
Peathawel, Fiaslard. 20. cccscvcvecsovcccsccccccess 
Northern, London........ jebptietiaviareerrns 
Norwich Union, PHONE iccccsstescesedpeves'ss 
Oakland Home, Oakland ..... ........eeeceeeees! 
Pennsylvania, Philadelphia. PERE IN RE 
Peoples, Manchester...........-.2+eeeeeeececeee| 
ee ee Se re errr 
Queen, Liverpool ..........+---eeeeeeees rrescore| 
Reliance Mutual, Dubuque..........+.++e++e00+: 








Premiums. | 


$6,372 
2 537 
6,049 


19,867 
6,466 
3,032 

122,766 
9 74° 
2,531 
1,342 

31,431 

154,168 
2,015 

19,357 

14,450 

10,148 
9,840 
8,751 

19,481 

132,557 

63,340 

201 

14,542 

41,811 

13,798 
8,795 





7,497 | 
4,525 | 


49,265 
11,522 
11,720 
18,172 
21,685 

4,333 


Losses, 








Ratio 
of Losses 


to Premiums. 


| 


54-3 
87.8 
43-0 
80. 
61.6 
18.7 
130.4 
40.8 
95-4 


76.8 
51.4 
57-2 
50.8 
56.5 
378 
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NAME AND LocaTIon. 


lowA—Continued. 
Rochester German, Rochester..... 
NET, BAUMIOE ccncoccvescensscs 
Springfield F. and M., Springfield. . 
Sl: ED Socwnndascpiseaneces 


Syndicate, Minpsepatis SY ESATO 


ited States, New York.......... 


SD, ce ccntceees 
Wilhamsburgh City, Brooklyn .... 


EE iden vastaoeeueenews 


[ Thursday, 





Premiums | Losses | = aoe 

Received. | Paid. ZH Ft 

| | 3% 

sueeen eeereKas 8,211 3.614 44.0 
bitbetetesees 18,852 15,022 | 79.7 
sees - 53,085 35,205 | 66.3 
obbeeehesess eo 13,506 11,764 | 86.4 
thhacpeesteces 3,762 1,275 | 33-9 
eeee ue rawente 3,928 1,292 | 32.9 
ecnssceesedenee 3,032 10g 3.6 
Jkberecedanekn 13,226 3,667 | 27.7 
Senneseoencess 10,131 2,659 | 26.2 
dsgtaesnavares $1,019,263 $465,955 | _45 37 
See Reet eae eae $3,406,080 | $1,542,997 | 45.3 








Some Extracts from the Statements of Life Assurance Companies. 


THE following brief statistics of life assurance companies are compiled from the 


reports of compinies made to THE SPECTATOR. 


The figures in detail will 


appear in THE POLICYHOLDERS’ PocKET INDEX, soon to be issued by us : 





NaME oF ComPAny. 


| 
Amount 





IE, SIR oi inncsdscsscenee 
American, Philadelphia*t......... 
Berkshire, Pittsfield............... 
Brooklyn, New York...........00. 
Connecticut General, Hartford..... 
Covenant Mutual, St. Louist...... 
Equitable, Des Moines............ 
Equitable, New York ............. 
German Mutual, St. Louist........ 
Germania, New York ............. 
TOMS, DHOOMYR. 00.0 cccccceccoeves 


Imperial, Detroit? .....-cccc.cccee 
John Hancock, Boston*........... 


Life Indemnity, Sioux City......-- 
Manhattan, New York............ 
Massachusetts Mutual, Springfield. 
Metropolitan, New York * 
Michigan Mutual, Detroit t........ 
Mutual, New York 
Mutual Benefit, Newark. . 
Mutual of Kentucky, Louisville. . 
National of Vermont, Montpelier. . 
New England, aE 
Northwestern, Milwaukee......... 
Pacific Mutual Life, San Francisco § 
Penn Mutual, Philadelphia........ 
Peoples Industrial, Norwich* 
Presbyterian Minist’ rs, Philadelphia 
Provident L. and T., Philadelphia. 
Provident Savings, New York..... 
Prudential, Newark* 
Royal Union Mutual, Des Moines.| 
State Mutual, Worcester.......... 





Travelers, SUI, cccudwcove sere 


Union Central, Cincinnati......... 
Union Mutual, Portland........... 
United States, New York.......... 
U S. Industrial, Newark.......... 
Washington, New York..... oaines 


Canadian Companies. 
Canada Life, Hamilton{........... 
Dominion Life, Waterloot......... 
London Life, London* t¢.......... 
Manufacturers Life, ‘Torontot..... 
Ontario Mutual, Waterloot........ 
Temperance and General, Toronto 





Premiums | Insured, Surplus Admitted 
Received. | Includin to Policy- sets 
| Additions. | holders. = 
| es ee 
$ | §$ $ $ 
3,738,703 | 20,399,689 | 5,809,581 | 34,741,130 
139,085 | 192 | 591 555 | 2,232,994 
902,358 | 6,921,888 | 567,792 | 4,393,249 
aguas | jnimtdaniie 158,527 1,616 429 
240,777 1,503,111 485,646 1,968,601 
31,608 | 275,033 18,978 372,012 
| _ 95.23% | 775-451 | 221,245 714,193 
25,354,523 |175,264,100 |22,821.074 107,150,309 
| ~~ 8,914 | ~ 23,608 | 109,723 | 409,269 
2,256,811 | 10,051,548 | 1,124,008 | 14,825,966 
| 930,301 | 6,764,102 | 1,404,378 | 1,390,233 
| 169,687 | 5,549,002 | 128,454 177,126 
1,616,585 | 19,709,166 283,321 3,548,080 
107,404 | 349,870 112,816 152,559 
1,762,958 | 17,388,210 | 1,043,225 | 11,729,400 
1,867,547 | 15,105,763 | 939,729 | 10,415,818 
8,342,945 | 93,004,455 | 1,597,222 | 8,597,469 
676,319 4,609,575 | 397,960 | 2,647,691 
'23,727,858 |151,602,483 9,657,248 |136,401, 328 
“| 5:583:835 22,217,255 | 3,508,411 | 45,236,963 
393:679 | 3,006,141 | 55548 | 1,622,195 
1,495,069 | 12,743 988 | 961,593 | 5,971,500 
| 2258 886 11,067,055 | 2,555,769 | 20,642,250 
| 7347.194 | 51,601,584 | 5,640,947 | 37,107,930 
436,716 | 2,411,688 | 166,952 | 2,111,318 
| 3,084,563 | 18,418,000 | 1,894,668 | 15,135,911 
69,126 | 3,922,077 116,346 | 136, 328 
30,000 145,327 95.703 379.435 
2,890,424 | 13,269,382 2,572,251 | 16,897,868 
| 1,355,042 | 19,172,197 | 368,899 | 705,152 
442,833 | 75,145,395 | 1,123 482 | 3,924,295 
21,801 357.950 4,799 | 36,493 
| 1,189,975 |. 6,094,748 | _ 855,893 | 5,659,204 
| 1,340,494 | 8,628,135 | 1,418,441 | 9,681,568 
2,068,341 | 19,623 686 | 551,676 | 5.575.497 
| 725741 | 4.879.786 | 317,128 | 6,157,343 
| 1,061,943 | 9,523,582 707,256 | 6,325,060 
90,245 | 7,246,862 | 104.903 | 152,356 
1,975, 825 | 10,663,767 | 402,547 | 10,073,371 
| | 
| 
| 973.790 | 4,588,965 | ........ | 10,455,621 
| 8,500 233.500 61,539 | 86.354 
| 66,351 | 2,304 248 | 38,661 230,214 
150,947 | 3,008,800 128,749 | 295,026 
383,192 | 2,678,587 | 95,155 | 1,488,168 
| 64,891 STIG GOD | vnnscces pines eesti 








* Includes industrial business. 
months only. May 1 to December 31. 


t — computed at 4% per cent. 


, _ $ Business of eight 
Assets and surplus include accident department. 








—Edward William Corliss, for many years prominently connected with 
banking institutions in New York City, and a director in the Continental, 


German-American and Atlantic 


Mutual Fire Insurance Companies of the 


same city, and a United States Trustee of the Norwich Union Fire Insurance 
Society, died at his home in Brooklyn, February 6, of Bright’s disease, in the 


fifty-ninth year of his age. 
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Life Insurance in Indiana. 








PREMIUMS. Lossgs. 





1889. 1888. | 1889. 





tna, Hartford $21,739 
Berkshire, Massachusetts........... 
Connecticut Mutual, Hartford 

Covenant Mutual, St. Louis 

Equitable Life, Des Moines, Ia...... 
Equitable Life, New York 

Germania Life, New York....... — on 
Hartford Life and Annuity, Connecticut. . 
Home, Brooklyn 

Life Insurance Co, of Va., Richmond.... 
Manhattan, New York 

Massachusetts Mutual, Massachusetts.. -- 
Metropolitan, New York 

Michigan Mutual, Detroit 

Mutual Life, Louisville 

Mutual, New York,..... 

Mutual Benefit, Newark 

Mutual Reserve Fund, New York 

New England Mutual, Boston 

New York Life, New York 

Northwestern, Milwaukee............... 
Pacific Mntual, California 

Penn Mutual, Philadelphia... . 

Phoenix Mutual, Hartford 

Provident L. and T., Philadelphia 
Provident Savings, New York 

Prudential Life, Newark, N. J 

Travelers L. and A., Hartford 

Union Central, Cincinnati 

Union Mutual, Portland, Me 

United States, New York ..........- 
Washington, New York 


$34,552 
220 


135,977 | 72,710 
14,422 


11,000 


3,000 
4,580 


101,472 
182,166 
235,069 
6,531 
57,828 
14,420 
8,792 
29,759 
31,715 
51,799 
140,597 
15,325 
12,936 


17,201 


19,592 
16,943 























NOTES OF COMPANIES. 


The Life Indemnity and Investment Company. 


THE above-named company, formerly of Waterloo, Ia., has removed its 
offices to Sioux City, in the same State, where better facilities for the transac- 
The company was organized in October, 1881, 
and has now $444,486 of assurance in force. It wrote last year 222 policies, 
assuring $349,870, and received in premiums $107,404. It paid to policy- 
holders $43,236. The assets of the company at the beginning of the year 
were $158,474, while the surplus as to policyholders was $112,815. The com- 
pany does business in Iowa, Illinois, Wisconsin, Minnesota, South Dakota 
and Nebraska, It has a board of directors comprising prominent citizens of 
Matt Parrott is president and C. E. Mabie secretary. 


tion of business are secured. 


Iowa. 





The American Steamboiler Insurance Company. 

STARTED in 1883 with a capital of $200,000, the American Steamboiler Insur- 
ance Company of New York, by its annual statement just made, is shown to 
now possess a paid capital of $500,000, admitted assets aggregating $1,427,256, 
and a net surplus over all liabilities of $336,874. So rapidly has the business 
of the company extended in the past six years that the reinsurance reserve has 
increased from $40,226 as reported December 31, 1884, to the large sum of 
$582,112 on December 31, 1889. Meantime the premium income has in- 
creased from $65,212 to $507,941, an extraordinary growth. That is to say, 
in six years the business has grown more than nine-fold. 

The literature of the company says that it was organized for the purpose of 
giving indemnity to steam-users in case of disaster arising from the explosion 
of steam boilers. The company assumes te liability of the steam-user if his 
boiler explodes, by paying whatever damage he may be liable for, whether it 
is for destruction of property owned by himself or by other persons, or whether 
his liability is for killing or wounding his fellow man. All risks come under 
the protection of the policy given by the American Company, and all losses 
are paid with promptitude. Having large amounts at risk, the company natur- 
ally, for its own protection, inspects the boilers of the insured with vigilance 
and care. It has a thorough system of inspection which, of course, reduces 
the cost of insurance and renders the existence of the company a blessing to 
the community under the accepted principle in political economy that losses 
saved to the individual are a saving to the community at large. As compared 
with other branches of insurance, the losses of this company are very insignifi- 
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cant. Its main expenditures are for inspection. The conduct of steamboiler 
insurance is in direct contraposition to the old idea of insuring the risk as it is 
found. The idea maintained by this company is to improve the risk so as to 
prevent losses. This plan, therefore, is in the direction of benefiting man- 
kind generally by scientifically protecting the property of the insured by means 
of frequent inspections, which necessarily tend to prevent loss of life and 
property. 

The company does an extended business throughout the United States, its 
field force being divided into departments as follows: Long Island, Western 
New York, Pennsylvania, New England, Connecticut, New Jersey, South 
western, Central, Western, Atlantic Coast, Pacific Coast, Canadian and 
Texas. In Pennsylvania the Pennsylvania Boiler Insurance Company of 
Philadelphia, and the American Steamboiier Ingurance Company have united 
their work and are issuing joint policies, thus giving double security and being 
an additional safeguard in case of disaster to steam-users in this State. The 
president of the company is William K. Lothrop, a veteran underwriter. The 
active management rests in the hands of William E. Midgley, vice-president, 
and Vincent R. Schenck, secretary, who have demonstrated their ability in 
satisfactorily conducting a corporation possessing large funds and requiring 
sagacious management, as does the above-named company. The directors 
embrace some of the wealthiest and most prominent business men in New 
York, all of whom have sincere faith in the continued prosperity and perma- 
nence of the company. 





The Massachusetts Benefit Association. 


THE Massachusetts Benefit Association makes an excellent showing of business 
for 1889, having gained largely in membership. At the beginning of the 
present year it had a total membership of 21,666 and assurance in force 
amounting to $69,441,750, having gained $16,237,750 of assurance during the 
year. Its emergency fund was increased $138,439, amounting now to a total 
of $432,274. It paid in losses last year $657,909, making a total since organi- 
zation of $3,364,637. This association, unlike most assessment organizations, 
issues policies for definite amounts from $1000 to $20,000, in conformity with 
the laws of Massachusetts. Its membership includes lawyers, clergymen and 
business men generally, who have passed a careful medical examination. A 
feature peculiar to this association is that in case the assured meets with an 
accident to cause permanent disability it pays one-half the face of his policy. 
This is a virtual combination of accident and life assurance in the same policy. 
The officers of the association are Willard Marcy, president ; G. A. Litchfield, 
secretary, and W. G. Corthell, treasurer. 





The Equitable Life Assurance Society. 


The Equitable Life presents in other columns its thirtieth annual statement, 
showing its transactions for the year 1889, and its financial condition at the 
beginning of the present year. It has been well known for several months 
past that the life business for 1889 was unusually prosperous with all the com- 
panies, and especially so with the more prominent ones. The Equitable Life 
led the van in the amount of assurance written last year, the total reaching 
the enormous figures of $175,264,100, being an increase of some $26,c00,000 
over the amount written during the previous year. The total outstanding 
assurance at the beginning of the present year was $631,016,666, being a gain 
of about $100,000,000, The magnitude of these figures almost takes one’s 
breath away, for millions of dollars are here dealt with like hundreds in 
ordinary business enterprises, or in the majority of competing life companies. 
The financial statement is equally flattering to the management, its society 
having taken $25,357,523 in premiums during the past year, while the income 
for interest, rents, etc., was $5,035,766. The amount paid to policyholders 
was $11,842,858, its total disbursements being $17,846,953, The Equitable 
now has passed the $100,000,000 mark in its volume of assets, and on the first 
of the year possessed $107,150, 309, with an undivided surplus over the 4 per 
cent. reserve of $22,821,074. No other company in the world has ever written 
such a volume of new business in any one year as is shown by the above figures. 
Henry B. Hyde, the president of the society, determined some years ago that 
life assurance should be placed. within the reach of the millions, and he has 
probably done more than any other one man to popularize the business. He 
has infused energy and enthusiasm into his field men, pointed out the way for 
them to work, and the results of his enterprise are shown in this immense 
volume of new business. Other companies have also reaped the benefit of his 
labors, for in the competition and rivalry excited by the pushing of the Equit- 
able, the agents of other companies have been stimulated to action, and the 
good seed planted by Mr. Hyde has brought forth an abundant harvest, in 
which other companies have shared to a greater or less extent. Mr. Hyde is 
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ably seconded in the management of the Equitable by James W. Alexander, 
vice-president ; William Alexander, secretary, and John A. McCall, comp- 
troller, all of whom are able and experienced life underwriters. These gentle- 
men are assisted in the executive management by a large and competent corps 
of department superintendents and clerks, for the details of a business so 
extensive as that of the Equitable require the services of quite a large army of 
employees. The board of directors of the Equitable is made up of men prom- 
inent in business and social circles, most of whom are of independent means, 
and take a great deal of pride in the standing and progress of their favorite 
corporation. 





The Manufacturers Life of Toronto. 


THE third annual meeting of the Manufacturers Life Insurance Company 
of Toronto was held on January 21. In the absence of the Right Hon. Sir 
John A. Macdonald, president, Vice-President George Goodeman occupied 
the chair. The new managing director, John F, Ellis, read the report of the 
directors covering the year 1889, According to this exhibit the compan 
issued 1909 policies, assuring $3,008,800 during the year, which is a very 
material gain in new business, The company has an authorized capital of 
$2,000,000, of which $127,320 has been paid in, The assets of the company 
now amount to $299,861, with a surplus on policyholders account of $128,740. 
The -directors comment upon the hostility shown this new company, and 
credit it to the fact that it was recognized from the first as a very strong 
competitor. They said that the amount of premiums paid by Canadian 
policyholders to foreign life companies during the past twenty years amounted 
to $40,000,000, and it was because this home company sought to keep a por- 
tion of this money at home that the hostility alluded to was developed. The 
statement of the assurance account indicates that Canadian policyholders 
appreciate the advantage of assuring ina home company. John F, Ellis, the 
new managing director, has been a successful business man in Toronto for 
many years, and long chairman of the assurance committee of the company. 
His appointment to his present position has given universal satisfaction. The 
directors also announce that they have secured the services of David Parks 
Fackler of New York, the well-known actuary, to serve them in an acturial 
capacity in future. The Manufacturers also does an accident business, which 
is conducted as an entirely distinct and separate department from the regular 
life transactions. This department has,not yet been developed to any very 
great extent. The Manufacturers makes a good showing for the time it has 
been in business, and bids fair to become a permanent and prominent life 
assurance company. 








MERE MENTION. 


+The Amazon of Cincinnati is now writing in Texas, 

—Lynn, Mass., had a total fire loss of $5,036,491 in 1889. 

—The United Underwriters Insurance Company of Atlanta has been 
admitted to Louisiana, 

—The State Investment and Insurance Company of San Francisco has 
made application for admission to Illinois. 

—The Standard’s estimate of the fire losses in the United States for the 
week ending February 14 is $1,400,000, 

—A. S. Sherman has been elected president, and J, H. Tilley secretary, of 
the Newport (R. I.) Board of Fire Underwriters, 

—Dr. F. M. Johnson and C, H. Messenger have been elected associate 
members of the Boston Life Underwriters Association, 

—The Peoples Fire Insurance Company of Middletown, Conn., has rein- 
sured its entire business in the Connecticut of Hartford. 

—The St. Paul German has taken over the business of the Hibernia of New 
Orleans in the States of Minnesota, Wisconsin and Iowa. 

—The Hill Automatic Sprinkler has been approved by the Factory Im- 
provement committee of the New England Insurance Exchange. 

—Edward L. Bresee, general agent of the Mutual Life of New York, at 
Louisville, Ky., died recently at the home of his father in Baltimore. 

—N. F. Thompson of Birmingham, Ala., has been placed in charge of the 
recently-established southern department of the Commercial Union Life. 

—The officers of the Maine Life Underwriters Association elected at its 
annual meeting held last week are as follows: President, W. H. Anderson ; 
vice-presidents, J. P. Stevens, J. T. Merry, F. F. Phillips ; secretary, A. L. 
Bates ; treasurer, A. G. Dewey. Executive Committee: J. B. Brackett, C. F. 
Dunlap, C, A. Woodbury, H, N. Fairbanks, J, M. Boardman, Legislative 





[ Thursday, 





Committee: A. L. Talbot, H. N. Fairbanks, C. F. Dunlap, J. P. Stevens, 
J. F. Lang. 

—Hermann Siebolt, founder and secretary of the German Mutual Fire In. 
surance Company of Indianapolis, Ind., died one day last week of consump. 
tion. 

—Charles A. Lang has been elected secretary of the German National Fire 
Insurance Co. of Louisville, Ky. Mr. Lang was formerly city agent of the 
company. 

—The suit of the Missouri Insurance Department to dissolve the Midland 
Accident Insurance Company of Kansas City, has been postponed until 
March 3. 

—L. L. Bromwell, president of the California Insurance Company, who 
was shot some weeks ago by Geo C, Pratt, general agent of the company, has 
recovered from his injuries. 

—Superintendent of Insurance W. Fitzgerald of Canada, has our thanks 
for a copy of ‘‘ the Preliminary abstract of the business of Canadian life insur- 
ance companies for the year 1889.” 

—The directors of the New England Mutual Aid Society of Boston have 
voted to reinsure its membership, 1,450, in the National Life Maturity Insur- 
ance Company of Washington, D. C. ; 

—We regret to have to announce the death on the 12th instant of W. H. 
Wells, editor and proprietor of The Insurance News of Philadelphia. Mr. 
Wells established The Insurance News in 1883.. 

—John H. Hall succeeds the late S. A. Hubbard on the board of directors 
ot the Phoenix of Hartford, and Charles A. Birnie takes the place of his 
father, the late William A. Birnie, on the board of the Springfield Fire 
and Marine. 

—The New Hampshire Association of Life Underwriters has appointed a 
committee to take steps to bring legal action against underwriters in the State 
who are at present violating the insurance laws by operating without a license 
and in various other ways. 

—Judge Sutton, receiver of the defunct Topeka Insurance Company of 
Topeka, Kan., has filed his report which shows that the company has assets 
of $22,388 and liabilities of $23,722. The assets, however, are composed of 
notes which are thought to be practically worthless, 

—lIn the April issue of The Aitna appears an excellent portrait of Hon. 
Eliphalet A. Bulkeley, founder of the A2tna Life Insurance Company. A 
well executed illustration of the State capitol and soldiers’ memorial arch, 
Hartford, Conn., adorns the first page of the same number. 

—The Boston Life Underwriters Association at its annual meeting Feb. 11, 
elected the following officers for the ensuing year: President, David N. Hol- 
way; vice-presidents, Darwin Barnard, Charles A. Hopkins; secretary, 
Franklin Barnard; treasurer, Francis Marsh. Executive committee: B. S. 
Calef, George M. Carpenter, S. M. Hedges, James T. Phelps, S. F. Wood- 
man. 

—The Empire Agency Company of New York city has been incorporated 
by E. M. Tomlinson and Charles C. Fowler of New York city, David E. 
Smith of Brouxville, N. Y.; Victor L. Sawyer of Waterbury, Conn.; and G. 
H. Ashley of Jersey City, N. J., to carry on a general insurance agency busi- 
ness. The amount of capital stock is fixed at $100,000 divided in $100 
shares, 

—The following changes were made last week in the officers of the New 
York Bowery: John A. Delanoy, for the past ten years president of the 
company, resigned on account of ill-health, and Henry Silberhorn of the 
board of directors was elected to succeed him. C. A. Blauvelt, secretary, was 
elevated to the vice-presidency, and J. F. Patterson, assistant secretary, was 
made secretary. 


AGENCY APPOINTMENTS. 

—C. C. Martin, special Western agent of the Norwich Union, 

—W. R. Freeman, general agent of the Delaware Mutual Safety. 

—John Hall, State agent of the Amazon of Cincinnati, for Texas. 

—John E. Dowd, agent of the New York Bowery, at Portland, Me. 

—A A. Woods & Co., agents of the United Underwriters of Atlanta, at New 
Orleans. 

—A. Loeb & Son, agents of the State Investment and Insurance Company of San 
Francisco, at Chicago. 

—Howard Slade, special agent of the Massachusetts Mutual Life, with head- 
quarters in New York. 

—S. F. Warren, State agent for Georgia of the Commercial Union Life, with 
headquarters at Atlanta. 
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THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


J M. DOWNING, 


: INSURANCE BROKER, 297 BULLETT BUILDING, PHILADELPHIA. 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 
Company, etc. 








Special Wotices. 








ANTED.—COPY MASSACHUSETTS LIFE 


Report, 1889. Address, stating price, X. Y. Z., 
: P. O. Box 1117, New York. 





Agency Wants. 








ANTED.—GENERAL AND LOCAL AGENTS TO 


organize Advisory Boards and solicit membership under our new mutual loan and 
savings plan guaranteeing Absolute Security. Favorable terms and choice of territory to 
Address INTERSTATE LOAN AND INVESTMENT ASSOCIATION, 
Stock Exchange Building, Monroe and Dearborn Sts., Chicago. 


right parties. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 


commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL 





VW ANTED—GENERAL AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents, To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
Popular and easy to work, as shown by the rapidly increasing b of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com 
pany in the United"States. Correspondence solicited. Address 


JOHN M, PATTISON, Vice-President, Cincinnati, O. 








Prominent Agents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





JAMES M. LEWIS, 
INSURANCE BROKER, 
AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 


67 LIBERTY STREET, NEW YORK. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies, General 
Agent for the New England and Middle States for the 


FARMERS AND MERCHANTS INSURANCE CO. 
OF ALBANY, OREGON. - 





O. DOUGLAS, FLORENCE, S. C. GENERAL 
Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wricing in South Carolina. Will accept State Agency for one more good Company. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, 


INSURANCE BROKER. 
eee arr 


NEW YORK. 





GENERAL AGENCY FOR TEXAS 
OF 


tess MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON. 
Dallas or Galveston, Texas. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 








Prominent Agencies at Chicago. 


DOLPH LOEB & SON, INSURANCE AGENCY, 
170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








EstasiisHep A. D. 186s. 


A. LOWELL & CO., INSURANCE. 
° Room sc, 1&9 La Salle Street, Chicago, Ill. 


Ais 8 asd Rann — 


FIRE UNDERWRITER, 
220 La Salle Street, - ° ° ° ° e - 





CHICAGO, 
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CAPITAL STOCK, $500,000.00. Net Surp_us, $418, 358.07. 


MERICAN STEAM. BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 


THACHER & VOIGHT, - - - - Managers 
J. D. Murpny Chief Inspector. Telephone, 1459. 





w.Guves BOYLSTON OF BOSTON, * ‘rect 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 





A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (AccIDENT BRANCH), 


FIDELITY AND CASUALTY CO. OF NEW YORK 


Home InsurANCE BvuILDING. 





= pena & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA SALLE STREET, 








CHICAGO, - - - - - . - ILL. 
Wm. C. MAGILt. J. H. CHAMBERLIN, 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - - ° ° Chicago. 
E. N. Wirey. 


T. H. Wesster. 

EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘‘Chicago.’”’ Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence, 
Washington Insurance Co. 





Gro. W. MonTGOMERY. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








Prominent Brokers at Chicago. 








E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc, The Bradstreet Co. 





W. BROWN, FIRE INSURANCE BROKER, 


. 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








INCORPORATED 1851. 


HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


ABBE, «2220 c oo none onan wo eser ec ween coceren sec ee ceee ew cene ceweee enn nee ee ncee $o,565,522.65 
TRBOENIES.. oc cece ccccee mec nse cece esenes cscess ccsceseccwccee cccces ccccce coccee 8,809,995.04 
Sarplus (Mass, Standard). ...... cscs cccces ccwcenesces sec ssccceces ccccecsceees $755,527.61 


CAREFUL. ECONOMICAL. CONSERVATIVE. AGGRESSIVE. 
All Policies protected bythe famous Non-Forfeiture Law of Massachusetts. 
Examine Its Merits BEFrore INsuRING. 
M. V. B. EDGERLY, President. JOHN A. HALL, Secretary. 
HENRY S. LEE, Vice-President. OSCAR B. IRELAND, Actuary. 


GILFORD MORSE, Manager, 243 Broadway, New York, 








-THB-— 


FIDELITY AND CASUALTY C0, 


214 AND 216 BROADWAY, 
NEWYORK CITY. 


Capital, $250,000.00 | Assets, $1,047,315.74 
INSURANCE. 


FIDELITY,—82*s, °° Suretyship for persons in positions 
CASUALTY, —Fevora! Accident, Piste Glass Boiler, Ea 
OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB’T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary, 










































DIRECTORS: 
Geo. S, Cos, Pres. American Ex. Nat. Bank. | so L. Riker, - Of J. L. & D.S. Riker, 
J. S. T. SrRANAHAN, Pres. Atlantic Dock Co. m Hare, .. Pres Ailantic Trust Co, 
A. E. Oxr, Pres’t Produce Exchange, N. Y. | _< McCu..oueu, N. Y., L. E. & W. R. Co, 
G. G. WiiuraMs, Pres. Chemical Nat. Bank. . S. Moore, - - - Of Moore & Wallace, 
A.B. Hutt, - - - - Retired Merchant: | J. Rogers Maxwe-t, Pres. Cen. R.R. of N.J, 
H. A. Hurtsut, - - Retired Merchant. mM. M. RICHARDS, - - - - = President, 
J. D. Vermit ye, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - - - Vice-President, 








AN OLD ESTABLISHED COMPANY. 





THE 


AMERICAN 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA. 


All policies non-forfeitable. All policies incontestable after one year. 
No deduction on account of deferred premiums. No restrictions on travel or 
residence after one year. No restrictions on occupation except in army or 
navy in actual war. 





OHN J. MACFARLANE, President. 
J J , 


L. E. PFEIFFER, Vice-President. HENRY W. SMITH, Actuary. 


GEORGE C. WILSON, JR., Secretary and Treasurer. 


MANHATTAN MUTUAL FIRE INS. C0. 


OF NEW YORK. 





Correspondence Office : Home Office : 


No. 111 BROADWAY, NEW York. GOSHEN, N. Y. 


Chartered as the Orange County Mutual Fire Insurance Company, 1837; 
reorganized and authorized to do business as the MANHATTAN MUTUAL 
FirE INSURANCE COMPANY, by the Insurance Department of the State of 
New York, December 1, 1888. 


CHARLES H. SPENCER of Minneapolis, Pres. 
J. W. FITZGERALD, Sec. and Treas. 
GEORGE B. De LAMATER, Vice-PreEs. and MAN. 





SELECTED BUSINESS ONLY WRITTEN. 
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NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 

Louis Sloss, Wm. Macdonald J. L. Flood, W. F. Whittier, J. M. Donahue 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 

DAVID I.. KIRBY, Manager, 51 Cepar Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, . 


Ss. W. Corner La Salle and Adams Streets, 
CHICAGO. 








The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen, Man, 


E. F. Spence, President, D. E. Mixes, Secretary. 
OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Ler rr rr eer ert Pere rt PP errr $200,000.00 
i cid one wescnneténtdesdteneendsasadaveb dnb Gtusee. eee 313,594,80 
Losses in process of adjustment. ..........cccceeeeeeeeceesees 9,448.09 
Fe NE ii 8 rok h0.9 94 400 5088 ha Nh88s + eobeen tense 7,555.89 
Surplus as regards policyholders... ..........0esseeeeeeeeeeees 296,590, 82 


Parks & ScuumMarp, Gen'l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster & Wirey, General Agents, Chicago, Ill. 





S. T. Josseryn, Sec. 


A. J. Popp.eton, Pres. 
eR H,. W. Yares, Treas. 


Brown, Vice-Pres. A Solid Nebraska Company. 


HE OMAHA FIRE INSURANCE CO. 
. OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 







DIRECTORS. 
A. J. PoprLeron, J. W. GANnetTrT. C. D. Woopwortn. J. J. Brown. 
J. H. Micrarp. H. W. Yates. J. S. Coruins. S. T. Jossetyn 
Wa, WALLACE. N. A. Kuun, E, L. Stone, 





V ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - = # «*« « $150,000, 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 





McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - = - - += INDIANA. 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 








The Stockholders of this Company comprise over sixty of the leading busi 
ness men of Tacoma, 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 
be addressed to 


E. T. MARSHALL & CO., 
149 La Salle Street, Chicago. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro, A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—wuHICH Is— , 


The SAFEST, the CHEAPEST, and the FAIREST <ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 








SECURE ACCIDENT INSURANCE AT ACTUAL Cost, 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - - TENN. 


OFFICERS: 
Gerorce M. JAcKson..-.-.-...- of Orr, Jackson & Co., President. 
Cuas. S. CLARK....-.- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat’] Bank.... Treasurer. 
A eee Secretary and General Manager. 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 












= DENVER INSURANCE COMPANY 


New York: C RAN CuicaGo: 
HALL & HENSHAW, Agents W.T. STEWARD & CO., Agts 
54 William Street. 222 La Salle Street. 








California and the Coast: 
MACDONALD & CLARK 
General Agents, 

No. 412 Pime St., San Francisco. 


New England Department: 
JUDD & PARSONS, 
General Agents, 
HOLYOKE, ° - Mass. 





Transacting Fire Insurance in the following States and Territories: New York, California 
ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 








Island, Maine and Connecticut. 
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Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


or 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A JLARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


INCORPORATED 18382. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFice, 110 South Fourth St. 


Cash Capital, - - : . - - - $400,000.00 
Assets, Jan. 1, 1890, - - - - - 855,595.00 
Net Surplus, - - — - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





Vice-President, 
WALTER P. DICKERSON, 
Fire Underwriter 


President, Secretary, 
G. WEAVER LOPER, WM. R. LOWE. 


Of the Victoria Cordage Co. 
HE MUTUAL FIRE INSURANCE CO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application 
together with a list of other companies on and the full tariff rate is offered. 
Address 

WALTER P. DICKERSON, Vice-President and Manager, 


NEWPORT OR COVINGTON, KENTUCKY, 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


Waa and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

gent, 

South Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. 

je % - Sommmane General Agent, Eastern Department and Middle States. Office in New 
ork. 








Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE Co. 


96 BROADWAY, NEW YORK. 
CLINTON B. FISK, 
PRESIDENT. 
Ample Reserve. Claims Paid Promptly. 
Coop Terms To Coop AcENTS., 
Address CHARLES T. Hopper, Secy. 


BONDS OF SURETYSHIP. 
THE 


UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 ST. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
D J. TOMPKINS, Secretary. 





EKLA FIRE INSURANCE COMPANY, 
MADISON, WIS. 





Capital ccsscoversecescecscces pieeeseereene ieiae (Saude wean $300,000 





HALLE STEENSLAND, P’res, and ‘L1eas, Joun A, JOHNSUN, Vice Pres, 


Wi1tAM R. FREEMAN, Sec. 
ACKERMAN, DEYO & HILLIARD, 


New York Agents, 
44 Pine St., N. Y. 


ESTABLISHED 1710, 





5 FIRE OFFICE, 


LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MORGAN, Joun J. McCook, HENRY M. ALEXANDER. 


United States Branch: 
J. J. GUILE, Manager. 


MUTUAL LIFE BUILDING, - - - - - New YORK. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 





ASSETS. 

CASH CAPITAL. ...002.2.2002--cceenscnseecesenaso cesses occces enccee coccees $1,000,000.00 
Reserve for -Reimewrence... 20. 222i c ccnn. concen sloesesccsne ncccse cece seseeees 1,031,339-67 
Reserve for Losses under adjustment-.-...........-.------------------------- 151,780.82 
Reserved for all other Claims. ..... ......-----2.--222 220 ---200eeneeeeeeeeeeee 23,952.65 
Net Surplus.....-....---------- 2 dec c ctw ne newer e ewes cece cee s ence nsee wenn enne 758,063.50 

Total - - - - - = $2,965,136.64 
Ee IS GUNS GRE YORE a on an 5 3. 0 an 3 op sce con gece ccucacccuscoseascases $156,417.97 
Increase in Reinsurance Reserve during the year ..............--.....---------- 16,285.37 
Cate ON I SI GO JOO sins is oct apts ce scpeeneiecs cevssweescnsetesss 31,618.42 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 








ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - - - New York City. 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esgq., Chairman. 
Davip Dows, Jr., Esq. H. W. Barnes, Esq. 
Cuas. H. Coster, Esq. Cuas. Ezra Wuire, Esq 
W. A. Francis, Ass’t Manager 
H. M. Jackson, Secretary. 


{. J. Astor, Esq. 

AcoB WENDELL, Esq. 

Sam. P. BLAGDEN, Manager. 
Ros’t H. Wass, General Agent. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON. 





Assets, Jan. 1, 1890.....------+---2-----20- = 2 enn enn nee ene ene eee eee =e eee eee $19,724,538.45 
III ad ina hai anemnstby alee Maremedeongpmnnenpainea dd reine die apieee 17,288, 348.72 
Do cstcccinsecsicesyiesces issn veisnqpecpaipee $2,436,189.73 


For terms, etc., address either of the undersigned : 


BENJ. F. STEVENS, President. 
S. F. TRULL, Secretary. 


OS. M. GIBBENS, Vice-President 
7M. B,. TURNER, Ass’t Secretary 
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FORTY-FOURTH ANNUAL STATEMENT 


OF THE 


Connecticut Mutual Life 


INSURANCE COMPANY 


OF HARTFORD, CONN. 


$55,852,899.87 
304,879.94 


NET ASSETS, January 1, 1889..... 
Less deduction from cost of Home Office Building 


$55,548,019.93 
RECEIVED IN 1889: 
$4,418, 336.47 
3,0€5,405.44 
217,479.36 


7,701,221.27 


$63,249.241.20 
1889. 
For claims by death and matured endowments, $4,179,092.33 
Surplus returned to policy-holders 1,165,829.91 
Lapsed and Surrendered Policies............ 494,391.07 


ToTAL TO POLICY-HOLDERS........... $5,839,313.31 
Commissions to Agents, Salaries, Medical Ex- 
aminers’ Fees, Printing, Advertising, Legal, 
Real Estate, and all other Expenses 
TRB iccckicecciensa revere nevasedseteods 


DISBURSED IN 


768,804.98 
308,281.67 
——  6,916,399.96 


BALANCE Net Assets, Dec. 31, 1889 $56,332,841.24 


SCHEDULE OF ASSETS. 


$32,890,542.44 
64,132.50 
1,813,180.76 
8,556,207.08 
11,174.822.39 
422,785.25 
1,398,565.13 
6,855.69 

5 750.00 


Loans upon Real Estate, first lien 

Loans upon Stocks and Bonds 

Premium Notes on Policies in force 

Cost of Real Estate owned by the Company 

Cost of United States and other Bonds.................2.- 
Cost of Bank and Railroad Stocks. ........sscssccosesesens 
Cash in Banks 

Balance due from Agents, secured 

Bills Receivable 


$56,332,841.24 
ADD 


Interest due and accrued 
Rents accrued 


$956,940.25 
8,738.41 
456,939.11 
119,512.70 


Market value of stocks and bonds over cost... 
Net deferred premiums 

1,542,130.47 
Gross Assets, December 31, 1889 $57,874,971.71 

LIABILITIES : 
Amount required to re-insure all outstanding 
Policies, net, Company’s standard 

ee ee eae 


$51,932, 780.00 
862,015.10 


——————— $52, 794,795.10 


SurpLus by Company’s Standard $5,080,176.61 


SurPLus by Connecticut Standard, 4 per cent 


Ratio of expenses of management to receipts in 1889 
Policies in force December 31, 1889, 63,830, insuring. . 


g.98 per cent. 
$151,739,494-00 


JACOB L. GREENE, Pres. 
EDWARD M. BUNCE, Sec. 


JOHN M. TAYLOR, Vice-Pres. 
D. H: WELLS, Actuary. 





TWENTY-THIRD ANNUAL STATEMENT 


OF THE 


UNION CENTRAL LIFE INSURANCE CO. 


OF CINCINNATI, 


$4,222,662.25 
3742.08 
#4,218,920.17 


Net Assets January 1, 1889, at cost 
Less reduction of same during the year 


RECEIPTS. 
a a eee iS brktien mene Rowe $2,068, 340.74 
ee ee ae 270,218.30 2,338,559-04 

&6,557,479.21 

DISBURSEMENTS. 

i $272,468.27 
UO TO i 48,837.40 
Surrendered Policies, Cash Dividends and Annuities... .- __ 329,271.04 
Total Paid Policyholders $650,577.31 
Taxes, Rents, Legal Expenses and Interest on Capital. -.... 62,310.78 
CREE 90 CII 0 os ce wesn nicnniccemneepeiiwerasesees * 318,804.11 
Medical Examinations, Agency and all other Expenses- ---- - _ 288, 366.22 


Net Assets 


ne 1,320,058.42 
85,237,420.79 


$24,578.57 


3,837,382.89 
159,827.78 
841,897.89 
270,549.56 
12,825.00 
15,000.00 
___755359-10 
85,237,420.79 


Cash on hand and in banks 
First Mortgage Loans on Real Estate worth double the 
amount loaned, exclusive of buildings 
Home Office and Real Estate bought to secure leans (cost). - 
Premium Notes and Loans secured by Policies 
Cash Loans on Policies as collateral 
United States 4 per cent bonds --.........- bnaipkeiamobads 
Office Furniture, Safes and Agency Supplies 
Bills Receivable, Agency Balances and Rename 
Net Ledger Assets at Cost 
Add—Interest and Rents due and accrued 
Net Deferred and Unreported Premiums 
Market Value of Real Estate over cost._.........-- 
Gross Assets, December 31, 1889 
LIABILITIES. 
Death Claims reported and not yet due 
Dividends due Policyholders 
Premiums Paid in Advance 
Reserve Fund at 4% per cent 
Total Liabilities 
Surplus by Four and a Half per cent Standard. _. 
Surplus by Four Per Cent Ohio Standard 
POLICY ACCOUNT. 
Total number of Policies in force 
Total amount insure 
Increase in number of Policiese 
Increase in the amount insured 
Total Amount of Death Losses, Matured Endowments, Dividends and 
claims of all kinds paid to policyholders since organization 
Policies issued and revived in 1889 
Amount insured in 1889 


Dr. JOHN DAVIS, President. JOHN M. PATTISON, Vice-President. 
E. P. MARSHALL, Secretary. . R. CLARK, Treasurer. W. L. DAVIS, Cashier. 
WM. B. DAVIS, M. D., Medical Director. 
JOHN DAVIS, M., D., Cons. Med. Dir. RAMSEY, MAXWELL & RAMSEY, Counsel. 
DIRECTORS. 

John Davis, M. D , Cincinnati; R. S. Rust, LL.D., Hon’y Sec. Freedmen’s Aid Society, 
Cincinnati; Wm. B. Davis, M. D , Cincinnati ; Prof. W. G. Williams, Ohio Wes’n Univ’y, 
Delaware, O.; Wm, M. Ramsey, Ramsey, Maxwell & Ramsey, Cincinnati; John M! 
Pattison, Vice-President Union Central Life: J. R. Clark, Treasurer Union Central Life 
Insurance Co.; Peter Murphy, Banker, Hamilton, O.; E. P: Marshall, Secretary Union 
Central Life Insurance Co.; Richard Dymond, of Wm. Glenn & Sons, Cincinnati; Sanford 
Hunt, D. D., Agent Methodist Book Concern, New York. 


428,434.91 
$5,665,855.70 


1 3,225.22 


$4, 796,827.03 


369,028.67 
551,675.67 


24,614 
$41,611,370.00 


4,504 
$7,740,448.co 


$4,958,909.66 
10.624 
#19,623,686.00 





A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 


The Provident Lite 


AN D 
TRUST COMPANY, 
OF PHILADELPHIA. 
Ns EE Lae sa 
SURPLUS. 6.000. x 2,907,432.64 
INSURANCE IN FORCE.. 64,000,000.00 





eee eee ew eee 





In form of Policy ; prompt settlement of death losses ; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 


unrivaled. 
N IAGARA 


No. 137 Broadway, New York. 


CaAsH CAPITAL, $500,000.00, CAsH ASSETS, $2,490,654.00 
Operating Under the New York Safety Fund Law. 





West Pottock, Sec. Peter Norman, Pres. 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, I!!. 
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Mutual Benefit LifeCompany, 


118 Asylum St., 
HARTFORD, CONN. 


NEG TORMOEY B, SOQ is 5 5.5 vccics cocivcisceeessscesses $139,853.71 
Net Surplus, January 1, 1890..............-ceeeeeeee 104,051.36 
Death and Accident Claims paid, about................ 1,200,000.00 
Claims Due and Unpaid, January 1, 1890............-. None 


CHARTERED BY THE LEGISLATURE OF CONNECTICUT, 1869. 


OFFICERS. 
A. R. GOODRICH, President. 
DEWITT J. PEEK, Secretary. J. H. WELCH, M. D., Medical Director. 


° DIRECTORS. 


ALFRED R. Goopricu, Ex-Treasurer State of Connecticut. 

GEORGE G. SILL, Ex-Lieutenant Governor State of Connecticut. 

Joun H. WELcH, Medical Director. 

Geo. D. Goopricu, Druggist. 

SEYMOUR BUNNELL, Contractor, Colt’s Patent Fire Arms Manufacturing Co. 
DEWITT J. PEEK, Secretary. 

C. H. PussE.i, Merchant. 


HARTFORD, CONN., March 1, 1890. 

At this date this company had no legitimate claims of any kind due and 
unpaid; it had credited to members of its Reserve Plan a total in four divi- 
dends of $25.23, an average of $6.31 per thousand, every six months, since 
the first dividend was declared. This is three times larger than the average 
of dividends paid from the income of a Reserve Fund by any other company, 
and they are naturally proud of such a showing. The amount placed to the 
credit of the younger members at entry has been sufficient to make their 
policies self-sustaining, and the cost has been so little in all cases that the 
poorest can afford to carry insurance under this plan. 

The business has been satisfactory since January Ist, 1890; a gain has 
been made in business in force, and in assets, and we have every prospect of 
a good year in 1890. Agents wanted everywhere. 





FIFTY-FIFTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE C0. 


TORONTO, CANADA, , 
December 31, 1888, UNITED STATES BRANCH, 
The Assets of the Company held in the United States are as follows: 








Par Value. Market Value. 

I  rieniaeacndncaninelies aihabdibaeagubwuiaedenetes $46,157.95 
Cash in Agents’ (alee ai aie aR 64,189.00 
United States bonds, 4 per cent, 1907 - --- $275,000.00 3539375-00 
United States bonds, 6 per cent, 1896... 30,000.00 36,900.00 
United States bonds, 4% per cent, 1891. 25,000.00 27,125.00 
Ohio State bonds, 3 per cent, 189r-....-. aaa 100,000.00 103,500.00 
Georgia State bon s, 4% per cent, rors. - mphinvcaid ae 26,531.25 
City of Toronto bonds, 4 per cent, 1025 - cubs dtceninewentenae’ 50,126.67 50,627.26 
Chicago and Northwestern Railway stock, 7 per cent........... 10,000,00 10,825.00 
Chicago and Northwestern Railway bonds, 5 percent--........-. 20,000.00 21,800.00 
Burlington, Cedar Rapids and N. Railway "bonds, 5 per cent....-- 10,000.00 9,200.00 
Chicago, Burlington and Quincy Railway bonds, 5 per cent. 30,000.00 31,200.00 
N. Y. and West Shore Railway rst mortgage bonds, 4 aul cent... 35,000.00 36,662.50 
Interest due on U. S. bonds and railway stocks. -..... = 5,915.03 
eo ere $824,007.99 

LIABILITIES: 

Se Ee COS GD. pcccweensenswsntuiuestcauicetsmidesecsacaseenesen $9,529. 59 
Losses unadjusted. - a et a OTe 
Reserve for reinsurance. onset wend sedeeseeeset eusenbewensecnsuscceccescosess FRSA 
Rina a cdnnsiéccanccdswinbdéwencas setisocserenvesseneses $462,055.60 


Jno. Morison, Governor. NET SURPLUS, $361,952.39 Joun Leys, Dep. Governor. 


Joun M. Wurron, Fire Agent, 32 Pine St., New York. 
Geo. H. Smrtu & Hicks, Marine Agents, 26 Pine St., New York. 





HE LONDON ASSURANCE CORP’N 
OF LONDON. 
INCORPORATED, BY ROYAL CHARTER A. D. 1720. 
TRUSTEES. 
Cuas. M. Fry, Prest. Bank of New York. Goo.tp H. Repmonp, 6 Washington Sq., N. Y 
Howarp Porter, Brown Bros. & Co. Gustav AMSINK, 148 Pearl St., N. Y. 
New York Orrice. 
Gerorce H, Marks, Manager, 69 Wall Street, 





—- THE —— 


Employers’ Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES; $600,000.00, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium azainst Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - 


Managers for the United States. 


Boston, Mass. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YORK. 


STATEMENT OF THE 


MUTUAL FIRE INSURANCE CO. OF CHICAGO, ILL. 


JANUARY 31, 1890. 





ASSETS. 
Ce Ti :cn pds casos vewernsres $7,105.80 
Be Sore) iiacg 5 a a hibsiciet Ril mesic i Brad 155.72 
‘* process of collection........... 3,321.90 — 10,583.42 
Bonds and Mortgages... oss sccvccevisissovesses 73,100.00 
NE CN iii acca he gelekee ope wRee ees 16,000.00 
National Bank and other stocks................. 2,100.00 
PE FIONN BOO Sos ii ccdiete ters nederevesees 25,900.82 
PCCTEOE THAOTIRE 60 5 o6i6i0:5 eer cecoecinesesecoes.e 2,138.13 
Due from other Companies, .........2cccccccccee 4,432.33 
Deposit HOEK, oo. ois cn cviesiccescwevcecvesioscecse 300,095.68 
DORs ive cekpiiakdan val ee tiaae eek $434,350.38 
LIABILITIES. 
ERINGURANCE RESERVE..05 c0ciccevesscceccessce $76,761.03 
Losses adjusted and unadjusted, but not due...... 15,701.07 
SE SEE RAIDS 6 55.500 oo Stich asso wey sensees 15,000.00 
RRR Ae ee ene ee re eer ee 107,462.10 
Surplus as to Policyholders....................... $326,88%.28 
PI IIE 50s hc ois scctecusaes so .ssnncwdenerie 26,792.60 
Premiums received since organization............. $839,013.90 
Losses paid since organization............+++++5- 488,724.28 
EXUVUAOTAAR PUIG. o <6. 006.60:05.04:5:0 sine 08s 600 sie:0y oo 45,138.59 





STEADY GROWTH BY CAREFUL METHODS 


LEADING FEATURES: 


Reasonable rates for those of moderate means. 


Policies with paid-up value. 
Incontestable after three years. 
Cost reduced after the fifth year. 
Risks carefully selected. No restrictions as to travel. 
Openness of our affairs. Tontine Club Policies. 

Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE 


OF NEW YORK, 


For the Insuring of Lives on a Level Premium Plan. 


NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres’t. I. L. V. LEWIS, Treasurer 


ISAAC B. LEWIS, Secnerany, 165 ano 167 BROADWAY, NEW YORK. 
AGENTS WANTED. 


Easy payments. 
Losses paid promptly and in full. 
Careful management. 











Feb. 27, 1890.) 


THE SPECTATOR. 








THe 


WashIncTON Lire INSURANCE Go. 


' OF NEW YORK. 


w. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 


ASSETS, - - - $9,000,000 


The New Combination Policy of the Washington guarantees to the holder 
of a $1000 Policy $1500 at maturity. A Policy for $5000 is a contract for 
$7500. A Policy for $10,000 is a contract for $15,000. A strong, simple and 
inexpensive provision guaranteeing INSURANCE, a CAPITAL SUM and 
AN ESTATE. 

The Policies of the Washington are incontestable, residence and travel 
unrestricted. Address, 


E. S. FRENCH, Sup’t of Agencies, 


21 Cortlandt Street, - - - - NEW YORK CITY. 





QUEEN 


INSURANCE COMPANY. 





Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptional inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


-——OF THE" 


CITIZENS 


Mutual Life Insurance Association, 
4145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies. 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, Cat. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E. E. Eyre, 
W. H. Dimond, 
DAVID L. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill, 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio,.Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


Wm. Macdonald! 
J. F. Bigelow, 


J. M. Donahue 
M. H. Hecht, 


Louis Sloss, 
J. B. Haggin, 





HE EQUITABLE ACCIDENT 


INSURANCE COMPANY, 
OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY, 


Paip-up Cash CapirAaL, $100,000, 
Special Indemnity for Loss of Sight or Limbs, 


GEORGE FISHER, President. 
H. N. RENO, Secretary. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R, R. Dept 





Cor. Pine & Wilham Sts., 
NEW YORK. 





So tae DENVER INSURANCE COMPANY 


CHICAGO: 
W.T. STEWARD & CO., Agts 
222 La Salle Street, 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 


California and the Coast: 
MACDONALD & CLARK 
General Agents, 

No. 412 Pine St., San Francisco. 


New England Department: 
JUDD & PARSONS, 

General Agents, 
Holyoke, ° - Mass. 
Transacting Fire Insurance in the following States and Territories: New York, California 

ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 

Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut. 








SECURE ACCIDENT INSURANCE AT ACTUAL Cost, 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - - TENN. 
OFFICERS: 
Gerorce M. JAcKson....-..-- of Orr, Jackson & Co., President. 
Cuas. S. CLARK Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank.... Treasurer, 


W. J. Jounson............-..Secretary and General Manager. 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS, 





THE SPECTATOR. 


| Thursaay, 





— 





WHAT WE OFFER 


TO RELIABLE, ACTIYE AGENTS: 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- 
LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 
FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 
Expenses Guaranteed while Establishing Agencies. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘* Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—Gro. D, ELDRIDGE, Editor Guard- 
ian. 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The GConnecticot Indemnity Association, 


WATERBURY, CONN. 
Vv. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 



































‘*Cause unknown” is the most prolific source of breakages. It is a great 
satisfaction to the merchant on finding his glass broken to know he has a 
Lloyds’ Policy in his safe. 


E, F. Spence, President. D. E. Migs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) 

Assets 

Losses in process of adjustment 
All other liabilities 


313,594.80 
9,445.09 
7,555.89 

296,590, 82 

Parks & ScuumMarpD, Gen’l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster & Wiey, General Agents, Chicago, IIl. 


ERMAN-AMERICAN INSURANCE CO. 


Or New York. 
Office, No. 115 Broadway. 


Gross Assets, Jan. 1, 1889 





Capital Stock 

Reserve for Losses adjusted and in process 

Reinsurance Reserve, (New York State Standard) 

Commissions due Agents and other Current Liabilities..................-----. 
Net Surplus 


1,890,354.32 

55,427.87 

2,243,985 48 

$5,388,532.50 
EMIL OELBERMANN, President. 

JOHN W. MURRAY, Vice-Pres. JAMES A. SELVEY, 2nd Vice-Pres. and Sec 
Western Department, Chicago, Ill. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 

Pacific Department, San Francisco. Cal. 
TOM C. GRANT, Manager. GEO. F. GRANT, Ass’t Manager. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - =- =~ = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, i195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


wine and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

gent. 

South Eastern Department, H. C. Srockpett, General Agent, Atlanta, Ga. 

Jj. '% - oan General Agent, Eastern Department and Middle States. Office in New 
ork. 











DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS. 
10,000 MEMBERS WRITTEN. No LIABILITIES. 
Permission to use name of order granted May 12. 1887, and the only Insurance Organization 
which has that permission, and which files annually its report with 


the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 

Insurance Department. 

Pays ITS CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


B.. X, KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK’ M. CRITTENDEN, Ass’t Secretary. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gero. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro. A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES, NO ASSESSMENTS, 





